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Nonyrans NPARKD NHUE - NPEYIETHRE

Marain fipos 08101132 Ubshon geratrocte 3522
Hamwm Mpuapegro apywrsoe HOBH CAR-TAC 3a gecrpabyus]y raca, onpeanmse » wosolesse .0.0, Hoss Cag
Cepmwre HOBM CALL TEQQOPA MAHOWRA 21

BUJTAHC YCITEXA

3a nepwop of 01.01.2022. po 31.12.2022. roguHe

- Y XsafaMa avHape
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81 I 0w O NMUAE NPOMIBO0A W YTIYTA 10051 == sl
(1006 + 1007 B A48, 133 399,455
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Hinoc
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Tomyrmana NPanHG MRLE - MPEYIETHIE

Mariei Spo| DR101132 ]Ll..lmt:u Aenatnocte 3527
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Comete HOBH CAJL TEOQOFA MAHOHTRA 21
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U3BELLITAJ O OCTAJIOM PE3YJITATY
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Nonyrmans NPAEHD MTHULE - NPETYIETHHRE

Maruss Bipo) 08101132 | iinpm emarmacre 3522 |rwE 100235843
Hawm Npenpeaio apyurmeo HOBW CAL-TAC 30 gecrpeiyumjy race, oapwasie o wisolesws o.o.0. Hoae Cag
Cegimue HOBW CAL TEQMOPA MAMWTA 21

U3BELLITAJ O NMPOMEHAMA HA KATTUTAJTY
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Fuynwo [Oar osapa mauysiejm WRPNETANS | OfroRaEs
onWc AOMN D401 ) (wan. nozaue e AOT) (455)
ADN | 24344454647-849) 20 | ppn | (Won. 24+T44454647-
B+8) <0
1 1o 11
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Nonyrana npanHo NHye - NPegyIeTHRK

Marwi Soa) 08101132 Whathoa genarsocTa 3522 Il"ﬁﬁ 100235843
Humen Mpumpeaws agyureo HOBK CAZ-TAC 1a gecrpsfyusy raca, oapeanams W kasohese 0.0.0. Hoaw Cag
Cemnure HOBM CALL TEQAOPA MAHAWRA 21

U3BELLITAJ O TOKOBUMA NOTOBUHE

¥ nepuoay oa 01.01.2022, Ao 31.12.2022, roanHe

- Y XWagama auHape
Haroc
Hoamusia Aon
Tewyha roawsa MpeTramga roguHs
1 2 1 4

A TOKDBH MOTOBWHE W3 NOCNOBHWX AKTHEHOCTH

L Migmrimm FoTooumie 1 nochoam axremsocty (1 oo 4) ool | 4781 602 1605 U8E
| L. T} W MDA rbEsi e ¥ Aoz 163,587 1541656

2. MSULAJE W PMMFLEHM (EEHCH WO TTRCTIY oo 755,743 wnr

3. Tipeisancee: KOMITE MY OCTOMGN STAIOCTI 3004 [
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1. Clbeifet MOTOMMME 33 NOCIGBe BxTHBHOCTM 1 40 B] 3006 | amsarm | 1458432
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HAMOMEHE ¥3 ®WHAHCWJCKE W3BELWUTAJE
31. peuembap 2022. rogune

1. OCHMBAHE W AENATHOCT

Mpwapearo apywreo Hoen Caa-Mac 3a awctpuliyunly raca, ogpwasare u wischewe 4.0.0° Hosw Can,
Crpaheno nocnoswo wwe Hoeu Cag-Tac'noo. (y gamem Texcry: [pywreo) je ocHosawo 1076 roause nag
Hasuaom PO Mk Cpemcka Kamennya, ca unrbenm obasrsawa genatHocTh anctpubyumje raca.

Crynwruna rpana Hosor Cana aowena je Ognyxy o opravmnacsarsy fip. 020-203/89-1 on 21.12. 1989 roguue, KOjoM
ie paama opranwsauvia Mnuy" va Cpemcke KaMeHUe OpraHMIoBaHo xao jaBHO koMmywanso npeayiehe, wro je
ynkcauo y perncrap OcHosHor cyaa yapysexor paga y Hosom Cagy nog 6p. W 3678/89 on 31.12.1989.rogune,
kaaa je ka0 ochmueay, ocum Mecwe sajearuue Cpemcea Kamennua, ynucana w Cryniutwea rpaga Hosor Capa.
¥nucom y cyackn peructap Oxpyssor cyfa y Hosom Cagy 6p. ©M 3593/90 w ©M 3216/91 oa 05.11.1991
waspuwena je npomena gmpme v ceawwTa npegyseha, Tako 4a of Taga oWo Nocnyje noa Halueom JasHo
komyHanHo npeaylshe HOBW CAL-FAC" ca notnywom agrosopHowhy, Hosu Caa, ynuua Liajkauna Gp.34.
¥npasuu oaBop JKI Hoaw Can-Tac” goneo je 17.07.1997 roguse Oanyxy 0 OpraHWIosatey [SBHOT KOMYHANHOr
npeayseha «ac gpywreesor npeayseha. [awa 01.08.1997. rogwwe, npeaysehe je aofuno carnackoct
MunucTapcrea pyaapcrsa u ewepretuke na Cratyt [IM Hoew Can-Mac’, a wa ocvoay oapenaba un 6. Cras 2.
Jakowa o TpaHcnopTy AMCTpbyuMjM 1 kopuiuhersy npupoador raca.

Aaua 12.09.1997 rognwe, Mpuapeann cyn y Hosom Cagy aokeo je pewerse ©W. Bp.2173/87 xojum je oabujera
Mpujasa 3a ynuc opraHuioeamwa JasHor koMmyHanwor npedyseha Hoew Cag-lac” y apywreewo npegyaehe.
Bnaga PenyGnuke Cp6uje aoxena je 25.11,1997. 3akrsyqax kojum je oany4sna, 4a ce gaje carnackocT aa ce JKIN
Hoew Cag-Tac” opranwayje kao apywreeHo npeaysehe,

lMNpwapeanw cyn y Hosom Cagy aoweo je 08.12.1997 roguwe, Pewerwe ©n-2173/97 kojum je npeaysehe  Hoau
Cag-l'ac” ynucavo y perncTap kao apywreexo npeaysehe.

Hawa 28.04.2020.roaune [pywrso je ynucawo y Pervctap npuapeanux cyGjexaTa Kkao jeaHoMnaHo ApYWTRO ca
orpaduyeHom ogrosopHowhy ca ARCAOMHAM ynpaerarmem, Ha ocHosy Oanyke anage PG G6p. 023-2586/2020-2
oa 28.03.2020 ropwwe W 3akroyuxa Bnage 6p. 119-2086/2020 og 16.04.2020.roaMHe, a HakoM npomeHe
BNACHULUTBA H3 DCHOBHOM KanWTany Kkoja je uisplwena y cxnagy ca Cyackum NOPABHAKEM JAKrbyueHuM npej
Npuspeasum cynom y Hosom Cagy 20.02.2020.roanke, no kome je yuewhe nena apxaske CBOjMHE ¥ CPEACTEHMA
Koje kopwcTy apywrao 100%.

Cepmwre "HOBW CALI-TAC" Hoeu Caga je y Hosom Caay, Yn. Teogopa Manawha 21. MNpema spurepujymy
3a passpcrasawe w3 3akoHa o pavyHosoactey “HOBM CAL-TAC® Hoew Cag je passpcraso y cpegrme
MpAEHD MUUE.

AN "HOBK CA[-TAC" Hoen Cap ce Gasw auctpubyumjom npupogHor raca. PerwcTposasa npeTemHa

aenatwoct AN *HOBW CAL-TAC™ Hoew Can je amcrpubyumia racoBMTHX ropuea racosoaom, nog
wmndhpom 3522,

Nopea Tora A1 "HOBW CAL-TAC" Hosw Cag ce Gasw i ApyruM QenaTHOCTUME M NOCNOBAME KOjW
[ONPUHOCE edWKacHW]E W PALWOHANHWEM NOCNOBaH:Y!
- WITpagIs0OM TECOBOAA, MEDHOPETYNALIMOHWX CTAHWLE, MCTPHEYTUBHNX FACHUX MpENA W
YHYTRALLWX MHCTAnauUK}a,
- MPOJEKTOBAMEM IBCOBOAHNY CHETEME W
- MPOAAjoMm racHe onpeme

Marwanm Bpoj [N *HOBW CAO-TAC” Hoew Cag je 08101132, MNopeckm uagHTWhMkaLMOHN Bpoj AN
"HOBW CAL-FAC” Hosw Cag je 100235843

Oprann npeayseha cy: Crynwruna, Hapaopuw ogBop v anpestop

Ha pax Bunanca crawa [doywreo j& wmano B7 sanocneqwx pagminca (2021, roguse; BY sanocnemi).

2. OCHOBE 3A CACTABIbAHSE W NPE3EHTALUMIY @UMHAHCUICKUX M3BELLTAJA
W PAYYHOBOOCTBEHW METOQ

21. OcHose 3a cacTasrarme W npesenTaumjy uHancujckux nisewraja

MNpassa nuua w npeaysetruum y PenyGninum Cpbujn cy y ofasean ga soljerwe nocnosHux kiewra,
NpWiHaeame ¥ NpousteWBake UMoBMHE U 0DaBela, NpuXDAa M PAcXOs, CAECTARIAHE, NPUKAIHBaILE,
AocTaskake W obenofarwuBare QUHAHCH|CKWX WIBSWTAja BpWE Yy cHnafly ca 3akoHom o
paqyHosoacTay (y Aareem TexcTy "3axow”, objasrees y "Cn. rnackuk PC®, 6p. 73/2019), ka0 m y cknagy
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2.1,

©a oCTanom NPUMEHTEHEOM NOAIEKOHCKOM PErYNatveom, [pywTeo, ka0 CPeake NPaaHo Nue v oGasesu
je aa npumersyje Mefynapoawe crannapde dmsancuicror wasewTasawa ("MCOWU), KO ¥ cMmncny
HaBeaeHor 3amona, ofyxeatajy. Okewp 3a NpWNpeMase W NpUKaINEakes thrHaHcKjckux waBewTaja
("Oxeup’), Mehywapoaun pauynosoacTeesw crawgapan  ("MPC®),  MeRyHapoamm CTaHaapam
unancuickor w3sewrasawa ((MCOW') u ca wwma nosesana Tymauewa, wigara og Kowmuteta 3a
Tymayeiwe paqyHosoAcTEEHMX cTanaapaa ("IFRICT), nakvagne wamede TWx CTAHOAPAA W C3 HMMa
noBelaHa Tymauena, 0aobpenun og Onbopa 3a mefynapogme pavyHosoacTseve cTanaapae (“IASB® wnn
‘Opbop”), Ynjw je npesoa yTBPAMNO W DGjaBMN0 MUHUCTAPCTEN HAANEXHO 33 NOCNoBe duHancHja.

Pewerwem Munuctapcraa Dwvancnja Penybnuke Cpbuje on 10. centembipa 2020. roguue, Koje je
objasreexo y Cnywbexom rnacknky PC 6p. 123/2020 oa 13. oxtobpa 2020, roguwe, yrephesn cy u
objasrsexn npesom ochosux TexcToea MCOM w MPC, w KoHuenTyanww okBMp M3aatw og CTpaHe
Onbopa, xao W npesoaM noBelaHMx Tymauewa wagatwx of crpame IFRIC. Ha ocHoey Pewewa o
yrapfineaiey npesoga Gp. 401-00-4351/2020-16, Kowuentyanku okenp, MPC, MCOMW, IFRIC 1 ca wuma
NOBEIAHA TyMaqeHa KOja Cy NpeseseHa, y NPUMENN Cy 33 QUHAHCHICKE MIBBWTaje KOjW e cacTaersajgy
Ha aad 31, aeusmbpa 2021, roguse.

Ocum nomexyTOr, NojearHa 3aKkoMcka W NOA3aKOHCKE perynaTvea y PenyBnuum Cpbujn aedwnnue
oapefieHe paqyyHOROACTEEHS NOCTYNKE, WITO MMa 33 NOCNeavuy AogaTtHa ogcrynawa o MC@M kao wro
cneam:

OCHOBE 3A CACTABI/bAKE W MPE3EHTALIMJY ®UHAHCWJICKWX M3BELLTAJA
W PAYYHOBOOCTBEHWU METO[] (HacTasak)

OcHoBe 3a cacTasfbaine W NpeleHTaum]y huHaHCHiCKMX wiBewTaja (HacTasax)

« [pywreo je oBe duHaHCHiCKe WIBELUTAjE CACTABMND y CKNaay ca JaxTeawma [pasunHwea o
KOHTHOM OKBHDY ¥ CAINDMWHA PEYYHE Y KOWTHOM OKBWDY 38 NpUBPeaME OpYWTea, 3agpyre W
npeaysetuke (Crywbenn rnackuk PenyBnuke CpBuje Gpoj 88/2020) » dhopmaty nponucaHom
MNpasunHukom o cagpwbm W dopmn ofpasaua UHaHCHICKWX WIBEWTaja 3a NpWEpeaHa
ApywTea, 3agpyre W npeayletHuke (.Cnyxbenn rnachmk PC, Gp. B9/2020), kojw ogcryna oa
topmaTa nedunmncanor y MPC 1 (pesmgwpan) — Tpesentaunja duHaHcHickux wasewTaja” 1
MPC 7 = "WMasewraj o TOKOBUMA rOTOBMHE ",

* Opgpefierim noasaxoHckOM aKTMMa KOjW Cy Wa cHaau y Texyhem nepwogy laxTesa ce
NpWaxaBsatse, BPEAHOBAMKE W KnackupvkaLmia cpedcTasa, obasesa w kanwTana, kao W Npvxona
W Pacxona kojw cAcTynajy oA 3axtesa npeseasHux v yoaojennx MCOM u MPC.

Y cinagy ca Hasejenvs, @ umaphv ¥ BAay noTeHUMaNHO martepujande edesTe Koje oACTYnaka
pauynosofcTEeHMX nponuwca Penybnuke Cpbuje og MCDM w MPC mory wmaTtw Ha peanHoct u
objexTeHocT huHancuicnx wasewTaja JpywTea, oan QMHAHCHICKW MIBELTAJM CE He MOry cMaTpaTth
PUHEHCKICKMM WIBELUTAjWMA CACTIAMLEHUM y carnacHocT ca MCOK u MPC,

MNpunvkom cacTaarsamwa oanx duHascHickux waseuraja, JpywTseo Huje npumeruno MCOW i MPC KOj#
¥ caojim oapeabama N03BOrLABAjy PaHUjy NPUMEHY HWTH |& NDUMEHKNO CTAHgAapAe YwjM npeson Huje
¥TERAMNC i ofjasuno MUHICTaPCTBO HAANENHD 38 NOCNOBE dMHaHCHja,

DHHAHCH|CKWA WIBSLUTAJN CY CACTABILEHM Y CKNAAY CA HAYENOM WCTOPWICKOr TPOLUKA, OCHMM EKO Huje
Apyra4mie HEBEeHO Y PaYYHOBOACTBEHUM NONUTUKAME KOje CY AaTe Aarse y TeKCTy,

ApywTao je y cacTasramy oaux dUHaHCH{CRM: MIBBWTAJE NPUMBHWBAND PAYYHOBOACTBEHE NONWTHKE
ofipaanoxasa y HanomeHw 3.

¥ cxnany ca JakoHom O PAYYHOBOACTRY (MHaHCKickW wasswTam [dpywrea Cy MCEE3aHM y Xursagama
Aunapa. [uHap NPeacTasba 3BaHUIHY wasewTajHy sanyTy y PenyGnwum CpBum.

OBw nojeanHaqsHn UHAHCHICKW wagelwrajw ogobpenw cy on ctpane pykosoactea [pywrea gada 31
marta 2022. roguHe.

Foduwrsu H3BEWME[] O MOCNOaaM Y

¥ cknagy ¢a 3aKoHOM O paqyHOBDACTRY, PyKoBOACTEO [DYILTES DATOBOPHO j@ 33 NpUNpeMy roauer
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2.2

2.3.

2.3.

WiBewwTaja o nocnosawy 3a 2022, rogumy

Ynopeass nogaum

¥nopeaxe NoaaTke NPEACTaBIba]Y KOPHIOBAHK (HUHSHCHICKM WIBSLITAWM HE AAH W 38 FOQUHY 3aRpLUEHY
Ha aad 31. neuembpa 2021, rogune,

Ha4eno cTanHoCTH NOCNOoBaksa
Hezamuenu nokazamersy Nocnogama

[pywreo je y 2022 rogwHi OCTBAPWNO HErATMBAH HETD Pe3yNTaT y waxocy of 1989217 xursana
Awsapa.

da roauvy koja ce 3aspwasa 31. peuembpa 2022. roawue, kpaTkoposkHe obasese [lpywrsa cy sehe o
warcee oBpTHE WmoskHe 38 19,904 148 xwrsana Audapa.

FyButax uaHan sucwHe kanutana Ha gad 31, geuemBpa 2022 rogwke wakock 16,702,054 sureage
AWHapa.

OCHOBE 3A CACTABIbAHE W MPE3EHTALIMJY ®UHAHCUJCKUX M3BELLTAJA
W PAYYHOBOJCTBEHWU METO[] (Hacranax)

Haueno cTanHocTH NOCNOBaHA

¥ by obesbeliena yonosa 3a HacTasak NOCNDBAHE W PEAOBHON M3MWDEa CBOjWx obasesa, oa cTpane
pykoeoacTea lpywrea w Bnage PenyBnuke CpBiuje cy npeaysete paniuiTe MEpe i akTWBHOCTH, K30 W
MNEHOEW 38 OTKNaH3HE HEMIBECHOCTH ¥ BE3W HANENA CTANHOCTH NOCNoBama,

Mnaxoau 38 OMKNALAHE HEUIBECHOCMU ¥ 883U Havena cmanyocmu nocnoaansa

ApywTao ce kpajem NpeTxoaHe v y Toky Tekyhie roauHama Hanasuno y han WHTEHIMBHWK aKTMBHOCTH ¥
BE3W Ca CTabUNW3aUMoM NOCNOBaiLa, KPO PalBoj CBOjE OCHOBHE AEnaTHOCTW, nosehawe npoaaje v
npuxoaa, Gorey MekopuwhexocT KanauwMTeTa, CMatkeme rynTaka, pecTpyaTyupaiee obasesa, nosehawe
HannaTte NOToAKMBaLE, NPEKK] HENWKBUIHOCTA W NODOILWALE CNOBEHTHOCTH, yHanpehewe cueTema
npodaje ¥ NOMWTHKE YNPABMaka PUINLMMA, K30 W IHAYEJHAM BKTWBHOCTAMA Yy DEOPraHWIaLMjW
ynpasrsama Jpywrsom, ¥ unby NOCTUIaHE YENewHwx hMHaHCHICKNX DEIYNTATE ¥ HAPEAHMM rOaHHaME,

lMpuxogn 1 pacxoqu

Pyxoscgcrao Apyurea je ofasuno aHannie v cTabunuiaumnjoM ynpaarsarsa CBMM PecypeuMa Apywraa
YCNOCTABWND HOBY NOCNOBHY KNWMY W PAUMOHANHO pacnonarake cpeacTeumMa, Yime je ofeabeguno
yCNoae 3a ocTeapuBakee cTabUNHKX NPMX0Aa ¥ CMaILEHLE DACKDOA ¥ HAPeaHUM NeproauMa.

NMosehaibem obuma Npyxawa yonyra v npofdaje raca, a y3 nnanose 3a noseharwe Uewa, pyKoBOACTEO
fpywrea uMa HAMEpY 08 IHAYAHO CMAHW HWBO TPOLKORA, WIBPWN ONTAMUIAUM)Y CBMX OCTANMX
TPOWKOBa NOCNoBaKA, 8 Nocebno CMakess HENDCNORHW Pacxoaa.

HHBeCcTHLH]E

Paau cnposofieksa nnanosa nosehakwa npuxoga, pykoeoacTeo [pywraa y ckiafy ca WHBECTHUWOHIM
NNaHoM (& 3ano4eno npowwpesse ancTpubyTeHo racde mpexe w nosehawe Gpoja npuobyyaka wa
OMCTPHEYTHMBH CHCTEM, Y3 yNarakma y palso] HOBOr WHOPMAUMOHOT CHCTEMA, HOBW CHWCTEM 3a
OWWTaEALE NOTPOWWE faca, ka0 W peswTanuiaunjy nocrojehe awcTpubyTHEHO racke Mpewe.
Hasegewwm ynarawswma he ce nobonswatk u noseham kanauwtets, obesbeawrn seha koWTpona Kag
CPBACTRAME M YTPOLKOM raca, and U noawhn HWeoy npyxakwa yenyra Ha pecnextabungik HMeo y canany
CA CagpeMeHUM JAXTERNME TOKWLLTA raca

Avros




»~HOBW CAQ-FAC* [.0.0., HOBW CAQ]

HAMNOMEHE ¥3 ®MHAHCWJICKE M3BELLUTAJE
31. peuemBap 2022. rooguHe

PykosogcTeo [lpywtaa yrase MHTEIMBHE HAnope Oa noboruila NMKBHMOHOCT W HIMMpYje ceoje Texyhe
obasese Ha Bpeme, Gea notpebe 3a Aanum 3agyxuearem og crpane JIN CpBujaraca, gok ce 3a yKynHa
Ayrosassa npema JI1 Cpbujarac tpaxw ogrosapajyhe pewewe, kpoa moryhy kowsepaunjy obapeaa y
KanuTan, penporpam OyroBaka WM OpYyTe BWOOBE (DUHBHCW|CKOr pPecTpyRTywpaska, dJame Bu ce
oBeabeannn crabunum Tokosu rotosuHe y [pywray. Takohe, [pywreo wva namepy ga noBorsiua
NpUNUBE rOTOBMHE W3 PRAOBHON NOCNOBaHa kojuma Bu ce wamupune npeyaete obasese
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3

31.

32

NPErNMEA 3HAYAJHWX PAYYHOBOACTBEHMX NONUTHUKA

MNpepavyvasare CTPaHKX BanyTa

(a8) DyHKUUOHANNE U SATNTYME NpUKaIUsaLE

BunaHcHe CTaske WOj@ Cy ywbydyeHa y dueanckicke wisewraje [pywrea ce apegHyly kopuwhersem
BanyTe NPWMEPHOT EKOWOMCKOr OKDYWEHE Y KOjMME enTWTeT nocnyje (.pywkuwoHanwa sanyrta’).
PUHAHCW|CKA W3IBELUTAJW Cy NpeaeHToBaHW y aWxapuma (PCOT), kojw npegctaamsa diyHkUWOHANTHY M
npesexTaumony sanyty Apywrsa

(6] Tpascasuije u cmansa

TpaHcaximje y CTpaHo| BanyTW Ce NpepaqyyHasajy y MyHKLWOHANHY BAMYTY NPUMEHOM JEBUIHUX KYPCERE
sawehux Ha Oad Tpascakuwje WnW Ha O34 NPOUeHE BPEAHOCTW 3KO CY CTABKE NOHOAOD OAMEpaBaAHe,
MOIMTHBEHE W HETATHBHE KYDCHE PAINMKE HACTANE M3 WIMWPELE TAKBUX TPAHCAKUMIA W W3 npepadyHa
MOHETAPHUX CPeAcTasa W ofasela wapaseHux y CTPaHUM BanyTama wa Kpajy nepwoga, npuavagy ce y
Gunascy yonexa.

MoaTHaHE W HETATHAHE KYPCHE Pa3nMKe KOje HAcTaly NO OCHOBY KPEAWTE M FOTOBMHE W FOTOBMHCKAX
EXBMBANEHATE W OCTANWX MOHETApPHWX cpeacTasa i oDasesa npukalyjy ce y GunaHcy ycnexa y osupy
no3auuuie DuHaHCUCKW npuxoan/huHascujcsn (pacxogu)”

Mpwakasaiee NpMXo4a 0f YyroBopa ca Kynuywma

OpywTeo npuaHaje npuxog od Npofaje raca v Apyrux NPOW3IB0OA W YCNYTa, Kafa WIBPLUW YIOBOPEHY
obasely W KBOa C&8 WIBPWYW NpeHOC KoWTpone Hag poGom u yonyrama, Kog sehune yrosopa, wowTpona
Han pobom unk yonyrama npenaaw sa kynua y oapefieso] TAMKM y BpeMEHY W Hakdaga noctaje
Geaycnoaxa jep je camo notpebHo na npofje ogpefjeHo BpEME Npe HEro WTo QOCNe HE HANNaTy.

Mpuxog ce NPUaHAJE ¥ MIHOCY UBHE Tpascakuwie Lleda Tpascakuyuje NpeacTasisa WaHoc HakHaae, 3a
wojy OpywTeo ouékyje Aa WMa NPaBO Y 3aMEHY 33 NPEHOC KOHTPONE Waj yrosopexom pobom wnw
yCnyrama Ha xynua, norsyqyjyhin nadoce xoju cy nannahesu y ume Tpehux nuua.

Mpuxoa ce npuka3syje ymarex 3a nospahaje, pabare w nonycre

MC®W 15 yenocTaam.a jeauHcTtaed W caeobyxeatan mogen 3a padyyHosogcTeedo ofiyxaataie npuxoga
no OCHOBY YroBopa ca kynuwma. Crynamwem va chary MCOUW 15 samensyje npetxoaHo saweha ynyTcrea
3a npuiKasaise npuxoga y MPC 18 Mpuxoaw, MPC 11 YroBopu 0 warpagss i euxoBauM TYMAuEHkMMa.

Ocxosro Haseno MCDM 15 je na ewTureT Tpeba aAa Nnpuaka NPUMXOS KOjW NPEACTARMLE NPEHOC YIOBOPOM
obehavvx aobapa wnw yonyra Kynuuma y W3Hocy Kojd OApwasa HaKHagdy Ha Kofy eHTWTET oWekyje aa
CTENHE NPaB0 y 3ameny 3a npexeTe gobpa v yonyre, a8 0QHOCHD YBOAMW CE NPUCTYN NPU3HABEHE Npwxoaa
oa 5 xopaxa:

* Kopax 1: MoeHrudukoaat yrosop(e) ca kynuem;

* Kopak 2: YrepawTw obapese wispwerwa w3 yroeopa,

+ Kopak 3. YTBpaMTH LUeHY TpaHcaKumje;

* Kopak 4: PacnopeauTy UgHy Tpascakuynje va obasese WIBpLISH:a W3 yTOBODA, ¥

« Kopax 5: MNpuanaTi npUxoae kaga eHTUTET WCTYHA (MNK QoK Monyeaea) oBasesy WaRplUSkwa.

Mpema MCDM 15 ewtwrer npwasaje npuxog kaga j@ olape’a wIspliera WCNyweHa (Unw ToKoM
wcnykseisa Te obasele), 7| kana je 'kouTpona' Haa 1oGpuMa unK yonyrama y ocHoau koHkpeTHe oBasels
W3BPLLIBHE NPEHETA HE KYNUE.

Apywreo je npumeruno MCOKW 15 Gea peTpocnekTveHor METOAE NPENACKa Ha NPUMEHY CTAHASPAA, NP
YEeMY |8 3aApMAND NPeIEHTaLM]Y WIHOCA KOjH CB OAMOCE HA NPETXOAHE MOAMHE Y CKNady ca NPeTXoOHO
samehnw cTavgapawma.

MNopeau u wakwade No ocHoayY Mpodaje

Mprxoan He yrrbyWyiy M3HOCE NPURYTITLEHE ¥ MME NOPECKWX BNACTH - NP3 HA AogaTy apeanoct (MOR),
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NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHWX NONWTHKA
Mpu3Hasaree Npuxona of) yroBopa ca kynuwma (Hactasax)
fa) Mpuxod od npodaje npousaoda u yenyaa

dpywreo obaarsa ycryre i napagy npovasoaa y obnactu awcTpubyumje raca, ANCTPWEYTHBHWX FACHMX
MpEME W YHYTRALMMX WHCTANAUWA W NPOjEKToOBaE racoBognux cucTema, Mpuxog oa npowssoaa M
ycnyre ce npuakaje kaga [lpywTeo npeHece KOWTPONY Haj NPOM3BOAOM M YCNYroM, OAHOCHO Kaga je
NPOM3IBOA M YCNYTa WCNOPYYEHa Kynuy, Kynau cTexan nyHa AWCKPeuMoHa Npasa Haj NpouiscnoM W
YCIYTOM W HE NOCTOje Hemcnywede obasese Koje MOry YTHUATH Ha NPUXBATAHE NPOMIBOAE M yCnyre on
crpade kynua. Mcnopyka ce Huje A0roQMna cee 40K e NPOMIECA W YCNYra HE WCNOPYWW y CRhagy ca
YroSopeHUM YCroBUMaE W CBE A0K MW KyNaly He NpMxXBaTW NPoMIBOAE y CKNANy CA kynonpogajHum
YTOBOPOM, WNK HE WCTEKHY POKOBK 33 NPUXBATaHkE Npowasoaa, wnv gok [Jpywrteo we Gyge wmano
ofjexTvane fOKa3le Oa cy B KPUTEPW]YMW 33 NDUXBATaKE NPOUIBOAA HCTTYHEHM.

Mpuxone of npofaje ca NoONYCTWMa CB NPWIHajy Ha OCHOBY LBHE HABEMEHE Y YTOBOPY, yMameHs 3a
NPOUBLEHE NONYCTE Ha konuuuHy. Tpw npouesn w oapefvBawy NONYCTa, KOPWUCTH C8 NPETXOAHD
HCKYCTBO, ynoTpetom METOAE OYEXMBEHE BPEAHOCTH, @ NPKUXDA C& NPKIHEJE CaMO ¥ MEDK ¥ KOjO] NOCTOjM
eucoxa seponatvoha na wehe nofn 00 IHAYEJHOT YKMLEHA.

CmaTpa ce 4a Hije NpUCYTaH HWenan ENeMenT (DMHEHCHPAaKka NOWTO C2 NPOAEE BPLLW Y3 KDEJUTHW POK
OTMNATE ¥ CRNAAY CA TRMWLLHOM NPaKcom

MNotpaxmeake ce Mpuataje No MCNOPYLM NPOMIBOAA W YENYTa, [ep j& TO MOMEHAT kaaa HakHaas nocTaje
Geaycnoeka, w noTpebad j@ camo npoTox BpesMexa Ao aocneha Ha Hannarty.

{6) Mpuxod od npodaje pobe - 2ac

Apywreo npoaje rac Ha KPATKOPONHO] OCHOBW, NOA YTDBOPHWM YCNOBWME KOjU Cy onwrenpuxeahern y
Tprosawy W cHabnesarwy racom Ha TpaMwTy PenyGnuke CpbBuje wnn perynucadu nponuckma y obnacrti
EHEpreTHiE,

¥ canagy ca yroBOpesMM ycnoguma, yxonueo [pywreo ouekyje fa qmaudkn MCcnopydn yrosopeHqy
KONWYuHY, NPUX04 04 NPOAaje raca ce y dMHaHCKiCkMM wiBewTajuMa npwanaje va BpyTo ocHoaw,
Mesepanto, HCNopyka raca NPeACTaEbE NPEHOS HUAE pasnuiMTrx gobapa Koju cy ¥ OCHOBW METH M KOjW
wmajy weT obpasay nperoca 4o Kynua TokoM Bpemeda. CXoOHD TOME, HCNODYKE FEca TPETHPA CE KO
jeara obapesa waspwera Kojo) ce OOAETLY|E TPAHCAKLWOMA UeHa. Mpuioa Ce NpuaHaje NpuMeHom
|eAvHCTREHE MEDE HANPETKa Ha WAeHTWdMKOBaMy |eawHcTeeHy obasesy waspweisa. [lpywTao he
MPETXOAHO NPUIHATH MMOBKMHY 3 yroBopa 33 Guno koju oBaerkeHK NOCao. BUNO KojM WIHOC NPETXOAHD
NPUIHAT KB0 MMOBWHE ND YroBOpY peKnacuibukyje ce y NoTpaXuealsa 0 Kynaua y TpewyTky kaja ce
(haxTypuiue Kynuy.

(8) Yzosopu o uszpadimu

[Opywrao rpaav W npoaaje ewepreTcie ofijexre (racosofe, MEPHODETYNELMOHE CTaHMUE, AMCTPHEYTHBHD
FEcOBOOHE MPENE W 4p.) Npema AyropodHdM YTOBOPUME Ca KynuMma. Taken yroBopW ce 3aimydyjy npe
HEMD WITO 3an04He narpaatka objexarta. Mpema yocnoswma yroeopa, [dpywrao je yroaopHo arpaninyeHo ga
NpeycMepi MMOBUHY Ha APYTOr KYNUA W UMa WABPLWHO Npaso Ha nnahakwe 3a ofannsenn nocao. MNpuxog
oA warpaawe ofjexata crora ce BpemMeHoM MPWIHEE METOOOM NPWIHaBakLa nNPMXOAa Ha OcHoay
AMPEXTHAX OAMEDAEBALA BPEAHOCTH KOJY 38 KyNUA wMajy Ao0pa Wnk yonyTe Koje cy NnpeHeTe A0 TEAA y
oaHocy Ha npeoctana gobpa wnk yenyre ofiehane yrosopom. PykoBogcTeo cmartpa aa je osaj metos
ogrosapajyha Mepa HanpeTka ka NoTNYHOM WCnywasamy oBwx ofaseia waspwiasara npema MCoMK 15

Apywreo noctaje cenawheqo fa dakTypuwe wynukma 3a narpaaky ofjexata va ocHoey NocTHIawa
HiA38 NpEXpETHALA NoBEIaHUX Ca yuukkom. Kaga ce gocTwrve ogpefieda npexpetivua, Kynly ce warke
ogrosapajyha wijasa 0 pagy wojy noTnMcyje HanlopHu oprad W dhaktypa 3a nnahawe nosesade
npexpeTHiue. [pywTeo he NpeTxogHo NpnasaT WMoBKHY W3 yrosopa 2a Guno xojw obaarsesw nocao.
BHNO KOjM WIHOC NPETXNOAHD NPMINET KAB0 WMOBWHA NO yrosopy pexnacwdukyje ce y NoTPaMWBEawa 0
KYyNaua y TpeHyTey aaa ce QakTypulle gynuy
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NPEMMEQ 3HAYAJHUX PAYYHOBOLACTBEHMX NONUTUKA
Mpusnasare Npuxoaa of yrosopa ca kynuwma (Hacrasax)
(a) MNpuxoa on kamata

MNpuxon on xaMaTe ce NPUIHAjEe Ha BPEMEHCIW NPONOPLMOHENHO| DCHOBW NPHMEHOM MeTode edexTUaHE
KEMATHE CTOME MO OCHOBY CHMX AYMHUYKAX WHCTPYMEHETA, DCUM OHUX WCKA3aHWX No hep BpegHocTH
kpoa Bunanc yonexa, Osa MeToaa paarpaHnvasa, ka0 480 NPUXOIa O/ NaMAETe, CRE HAKHADEe NpUMILeHe
uamelly yroBopHux CTPaHa, KOje Cy CACTABHW 080 edexKTUBHE KAMATHE CTOMNEe, CBE OCTane npemue unu
nonycTe.

MNpuxon oa kamarte Ha QywHIGKE WHCTPYMEHTE NO DEp BPEAHOCTH Kkpoa Bunanc yenexa, ofpayyHar no
HOMWHAMHO] KAMETHO] CTONW, NPU3IHEJE C8 K30 HUHAHCHICKK NPUXoa ¥ BrnaHcy yonexa.

Mposuaukje koje cy cacTasqk Aeo ediekTuBHE KamatHe cTone obyxsatajy F‘Ipﬂﬂn.}h‘t}e Koje Jpywmao npimum
MnW NNaTH Y BEIM CB SMUCHMIOM WNKW CTHUAHEM DUHAHCK[CKOr CPeACTEa, Ha NpMMep nposvawje 3a
NpoueKy KpeguTHe cnocoBHOCTW, NpOUEHY W eawdeHuMjy rapaduwje wnw cpeagcrasa obesGefewsa,
NpEroBapake yCNoBa WHCTRYMEHTA Wnk 3a obpagy JokyMeHaTa TpaHcakunje

Mpwxon of kamate ce obpadyyHasa NpUMeHom eeTHENE KIMaTHE CToNe Ha GpyTo KeMroaogcTREHY
BPEAHOCT (DMHAHCHICKOr cpeacTsa, OCUM (i) hMHaHCWICKWX CPEeACTABA KOJMMA |8 KPEOWTHM KBANWTEeY
noropwa (Crenex 3). 3a woje ce npuxog of kamate ofpavyHasa NpUMEHOM eeXTUBHE KAMATHE CTONE
HE HMXOB aMOPTU30BEHN TPOWAK, YMaHEH 38 DEIepBEMCELA 33 OYexMBaHe kpegutHe ryGuTtee M (i)
KYMIBEHWX WA CTEYEHUX (PUHAHCKICKMX cpedcTasa obeaapelienix y MOMEHTY WHWLMjANHO! NpU3HABaKA,
KOA KOjMxX C& NpBobKTHA KPegWTHO KDPWIoBAaHA EPEKTUBHE KAMATHE CTONA NPUMEHY]E Ha AMODTHIOBANM
TPOLWAaK.

TpowWKoBn No3ajMsMBamsa

TPOWKOBKW NOJAJMIBMBAHE KOJW 8 AWPEKTHO MOTY OPWNWCATH CTHLEMY, WIrPaiMew Wnu Mapagw
CPEeACTABA, KOja C& HE BPeaHyjy No (ep BpeaHOCTH W KO[@ JAXTEeBay 4yWM BOEMEHCKW Nepuod aa 6w
Buna cnpemua 3a nnadupady ynotpeby wnu npogaly (keanwdukosana cpegcTea) ce KanwTanuayjy kao
Ae0 HaGasHe BPeAHOCTY THX CpeacTasa. Cen OCTANKM TPOLWKDBM NO3A/MILHBAKA CE NPWIHAJY Ha Teper
PEIYNTATE ¥ NEPUOLY ¥ KOME CY W HACTANW

Hematepujanya ynaramwa

Hemarepwjansa ynarawa cy y wewrama [ "HOBW CAL-FAC" Hoew Cap wckalzawa no waBaewo
BOEAHOCTH, YMAHEHO] 38 akyMyNHpaHy HCNpaBky BpEAHOCTH W esaxTyante rybutie o obesspelewa,
Hakod nodetHor npuadasama HeMarepujanta ynaraka ce Bpeaqyly no UeHW Kowtawa (Tpolky
Habasxe) ymareHe 3a MCTIpaBky BPeOHOCTW i akymynupave ryBumee og ymawewa spegHocTi, Ceu
PacxogM BE3IaHW 33 OAPMEBAHLE HEMATEpWAnHOr ynarawa y ¢$am werosor kopuwhewa Tepete
pacxofe Nepwoga y kome cy wactand. CTedeHe NWUEHUE pavyHapckvx codiTBEpa KanuTanwayly ce y
WIHOCY TROLWKOBA HACTANKMX Y CTULAKY W CTaamamwy y ynotpely codreepa

Hematepwjanka ynarawa oTMCYjy CE NPUMEHOM NPONOPLUMOHANHE METOSE ¥ nepuogy xopuiuhera,
CAHOCHD OBW TROLWWKOBM C8 aMopTHIy]y TOKOM HUX0BOr NpoUekkeHor Bexa ynotpebe (ao 10 rogusa).

HematepujanHa ynarawa ca HeGrpaHMYeHUM BekoM yroTpebe ce He amMOpTHIK)Y ¥ OHa ce OaHOCe Ha
npaso kopuwhera rpagckor rpalesrHCKor JemibuTa.

HexpeTHWHE, NOCTROjEH:A W ONpEMa

MoueTHo MEpEHE HEKpeTHWME, NOCTPDjEE W ONpeME, KOjM WCNYHEBajY YCNoBe 3a NPMIHABAKE
CpeacTasa, Bpwn ce nNo HabasHo| Bpe/HOCTH

HafapHy spegHocT Ynkm BpegHocT no dakTypw qobasmava, yaehada 3a 3asucke TpoLWKoRe HaGaexke W
Tpowxose posofjersa CpeACTER ¥ CTAkE (YHKUWWOHANHE NPWNPERHOCTH, ymarkeda 3a Guno koje
TproBwHcKe nonycte W pabate.

HakHaaHu Wadali 38 HeKpaTHHHE, NOCTROjeHa W ONPEMY NPUaHajy CB Ka0 CPeACTED CAMO KA4A CE THM
wagauwma noGoreliasa cTake CPeAcTES WIHAL Werosor NPEoBUTHO NPOLEHEHOT CTAHASRAHOT YYHHKE
¥ 8K0 ce HalasHa BPe/IHOCT TOM CREACTBa MOME NOYANaHo MIMEpPUTH. CBW OCTANKM HaKHAZHO HacTanW
W3A3UW NPUIRAJY CE KAO0 PacxXoa Y NEPUOOY ¥ KOjEM cy HacTanu.
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NPEFNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTHUKA (HacTasax)
HexkpetHune, nocTpojersa W onpema (HacTasak)

HekpeTHuHe, NOCTPOjeHsA W ONPEMa HAKOH NOYETHOT NPMIHABAKA WCKATY]yY Ce Nno HabasHo| BpeaHOCTH
yMaw:eH0| 38 yxynan uanoc obpadyyHaTe aMOpTHIALMIE W YKYNaH W3HOC ryGuTka 36or oBesspelesa.

Bpeanosaibe HEKpETHWHA, NOCTPOjEHE W ONPEME HAKOH NOYETHOr NMPHIHABAKE BPLLM C8 NDAMEHOM
MOAEna pesanopuiaudie, ko NPeacTasiea wHx0ey (ep BPEAHOCT Ha AATYM pesanopulauvje
yMaEkEHYy 38 aKyMynupaHy amopTuzaumly W akymynupase rybutee sor obesspehewa. dep spegHoct
3EMMLUWTE U rpagda ce yTephiyje Ha GasM TPRMWHKX A0KA33, A YRONWKD HE NOCTO(W BKTWEHO TRRMWTE,
CP8/CTBA C& Npoysiby]y No aMOPTHIOBAHOM TPOLLKY 3aMeEHe.

YuecTanocT pesanopu3audie 3SBMCH Off WHTEHIWTETA NPOMEHE Ep BPEAHOCTH HEKPETHWHE,
NoCTpOjeHsd W ONpemME. AXO Cy OHE YECTE W JHaYajHe PEBAN0PMIALMIA CE BOWN [8AHOM Y TOKY roauHe, a
YHONMKD Cy He3HaTHe , a y cknagy ca MPC16 naparpad 34, HeonxoaHo je aa ce cTaske HekpeTHWHa,
NOCTPOjeH:a I ONpeMa pesanopnlyjy jeaHom Ha cearmx 3 go 5 rogwaa,

AKD CEB KeWrOBOACTBEHA BpegHOCT HEeKpPeTHWHE, NOCTpojeHa W onpeme noeeha xao peaynrar
pesanopWiauMie, esMieHUWiE CE BPWW HA PEBANOPWIALIMOHWM pPE3SDRAME, YKOMWKD Y HCTOM
obpaqyHCKOM NepUoay HWje Bpluexa pesanopWiaumja Ha pacxoguma NoBCA0M PeBanopuiauMje weTor
cpeactea.

YROMNWKO |& BOWEHE EBMAEHLMB Ha pacxoaMMa Nosehake KkWrOB0ACTEEHE BPEIHOCTH CB SBUIeHTIPE
HE TpMXOg¥Ma A0 WIHOCA E8WASHTMPEHWX Ha PackOQWMa, a OcTaTak Ha pPeBanopWIALMOHAM
pesepaama.

AKD CE KLWIOBOACTBEHE BPEAHOCT HEXPETHWHE, NOCTPOjEH W ONPEME CMakM Kao pelynTar
PEBANOPMIALMIE, EBMABHUM[E CE BPWH YMaEEM DEBANOPMIALMOHWX PEISpEM, OOHOCHD Ha
pacxoguma.

Amoprraaunja ce ofipayyHasa NpUMEHOM NPONCPUMOHANHE METOOE Kako 6W ce wWxoBa Habaswa
BPeQHOCT Pacnopeduna TOKOM HWXOBOr NpoueweHor Bexa kopvwhersa y3 npameny cnegehx
aMOpTHIALMOHNX CTONA;

Crona

—amoprisaumje

1 TPAREBMHCHM OBJEKTH

Irpage w racosoam 2.50%
JmcTpuByTHENE racHe mpeme 2.50-3.33%
MepHo perynaunoHe cTasnue 12.50%
PazsoaHw racosogk 3.33I%
2 ONPEMA
Onpema 3a MHCTaNaTEpCHE pagose 10.00%
KaHueapujcrm Hamewra) 12.50%
KaHueaapujcka onpema 12.50%
Pauywapcxa onpema 50.00%
Bosuna 10.00%

YMarese BpeaHOCTH MaTEPHjANHE HMOBWHE

Ha caakn natym Bunanca crawa [pywTeo npevcniuTyje KewroBOACTEEHE WIHOCE CEOjE MaTepwjanHe
WMOBKHE A8 BK YyTAPQUND NOCTOjE N HArOBRBLTajWM A8 j& A0Wno A0 ryGuTaka yenes ymMamesa BpeqHocTH
HEBEASHE WMOBWHE, AKD NOCTOjE TAKBE HAIHEKE, NPOUSHY]E C8 HAAOKHAAWBM HIHOC CPeacTsa aa Ou ce
MOT30 YTBRAWTA EBEHTYANHK ryGuTak HacTao ymamewem, Axo Huje mMoryhe NpoueHMTH HagoxHagwew
WaHoc nojeanHor cpeacTea, Jpyw e npoLetyje HAAoKHAAMBK WIHOC [EAMHILE KOja reHepWiLE HoBal a
Kojo) TO CpeacTeO Npunaga
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NPEMEQ 3HAYAJHUX PANYHOBOOCTBEHWUX NOMNWTHUKA (HacTasax)
YMaewe BpeaHOCTH MaTEpH[anie UMOBMHE (HacTaBax)

HagoxHaanea BpeaHOCT j& HETO NPOAEHE UEHA WK BPEAHOCT y YNOTPEtK, 338MCHO 04 TOTE KOJE j@ BNLLE.
3a notpebe npouexe BpeaHOCTH y ynoTpebu, npouetseHn Byayhu HOBYEHW TOKOBW QMCKOWTYJY C& A0
cafawrse BPeaHOCTH NPMMEHOM JUCKOHTHE CTONE NPE ONOPE3IWEaE KOja OAPaMABA CANALLIMKY TDRULIHY
NpoUeHy BPEMEHCKE BPEOHOCTM HOBUA W pUanke creunduyHe 3a To cpeacTeo,

AKD B NPOUBHEH HAQOKHAAMEW WINOC CPeAcTea (WNW jeamMHiALe KOja rEHEDWMILE HOBAL) MakwMd Of
EisWIDBOACTREHOr W3HDCA, OHAA Ce KibWIDBOACTBEHW WIMDC TOM CPegCTEa (MNK JESMHILE KDJa reHepuLle
HOBAL) yMaly|e A0 HAAOKHAAMBOr MAHOCA. yBUUM 0O yMaea BPEAHOCTH NPUIHAJY CB OAMAX Ka0
pacxofl, CCHM AK0 CPEACTEO HWjE JIEeMILMILTE MMM IrPAAA KO8 C8 HEe KOPWCTY K30 WHBECTHLMOHE
HEKPETHWHA KOja & WCKA3aHa NO PEBANCPWINPAHOM WIHOCY, ¥ KOM criydajy ce ryburtak o yMmarmea
MCEAIY]E KA0 CMaHkEH-E BREAHOCTH HaCcTana pesancpusaumjom cpeacTea.

Koa HakwafHor noHMiTela ryGuTka 04 yMameisa BPEfHOCTH, KWWIOBOACTEEHW WIHOC CPEACTEA
(learnnue koja resepuwe Hosal) nosehasa ce A0 PEBMANPAHOT NPOLSHEHOT HALDKHAAWAOT WIHOCA Tora
cpeacTea, npu Yemy Beha KLWOBDACTBEHE BPEAHOCT HE NPEMALLYIE KW DBOACTBEHY BPEAHOCT Koja G
Guna yrepheHa aa y npeTxoaHum rogukama Huje Buno npuskatux ryfuTaka Ha ToM CPeacTBy (jeamHuum
KDjS FEHEpMILE HOBALl) yones ymarewa spegHocTi. [oHMWTERe yEUTKE Of yMaersa BpegHoCTH
OAMax ce NPWIHAJe KB0 NPWx0A, OCWM aKk0 Ce NPEAMETHO CPEACTBO HE WCKAalyje No NpoueeHo)
BPEAHOCTH, ¥ KOM CNyuajy C8 NOoHWWTEwE ryGuTka of yMamea BpeaHocTH wckalyje kao nosehawe
yCNed pesanopuiaumje.

Januxe

danuxe ce Bpeaxyjy No HABABHO| BPRAHDCTIA, OAHOCHD LIBHW KOWTEHE, WNW HETD NpoAajHo| BpegHocTy,
¥ IABACHOCTW KOS J& Huwa,

HabaeHa BpefHOCT ywibyyyje BpegHocT no chakTypw goBaprsava yeoawe pawbuHe, TpawcnopTHe
TPOWkDBE W apyre 3asucHe Tpowkose HabGaeke. Llewa kowrawa ofyxeata TpolKOBE AWDEKTHOT
MaTepujana, AUPEKTHOr PAAa U MHOMPEKTHE TPOLKOBE NPOMIBOMME. TPOWKOBK CY YRIBYHEHW ¥ LeHY
KOWTaka Ha Basn HOPMaNHOT CTeNeHa NCKOPULHEHOCTH KENAUMTETA, He Yirbyuyjyhu TPOLWKOBE KaMaTa.

Heto npopaja epeqHocT NpeAcTaBLa BPEAHOCT NO kOjo| 3anuxe Mory GUTH NPOAETE ¥ HOPMANHUM
YCNOBMME NOCNOBAILA, HAKDH YMAK:EHA 18 TPOWKDSE Npoaaje.

OB6paqyH nanasa aanuxa yrephyje ce METOA0M NPOCEYHE NOHABPUCAHE LUBHS.
DPHHAHCH]CHA MHCTRYMEHTH
(@) KroyuHn TEpMAHM

Dep BpPegHOCT je ueHa koja Bu Guna wannahewa 3a npoaaly WMOBWHE, DAHOCHD nnaheWa 38 NpEHOC
oBasede y peaosHo) TRAHCAKUMIM MaMelly YYBCHIKE Ha TRMWLWITY HA AaTYM oaMepasakka. Hajorsm goxas
thep BPEOHOCTW je UEMA Ha BKTMBHOM TPMMWTY. AXTHEHO TPMMILTE |8 OHO TRMWLLTE Ha KOME ce
Tpadcakumje ca umoBumHoM W ofaselama ogemjaly AoeorsHo 4ecto w y ofumy xojw obeaBelyje
HHIPODMELW|E O UEHAME H3 KOHTUHYWDEHD] DCHOBK.

Dep BPEAHOCT IMHAHCKHICKMX MHCTDYMEHETA KOJWME CE TPIYje HAa SKTWBHUM TPHWLLTMME c& oamepasa
kB0 MPOMIBOA KOTUPAHE LieHe 33 najeanHy wmasuuy unv obasesy w Bpoja wHeTpymenata voje cyBjexar
nocenyje.

Texnuke NPOUEHE BPEAHOCTH, KAO WTO CY MOGENW AWMCKOHTOBAEHO! HOBMEHOr TOKE WAK MOOENW
3ACHOBAHW HA HEJABHWM TRaHCAKUMAMa HIMET]Y HEIABUCHWK CTRAHE WK HA PAIMATPAKY DUHAHCW]CKHX
nogataka cybjexTa y kojw Ce WHBECTMPA, KOpMCTEe ce 3a ogmepasae hep BpegHocT oapeheHMx
CPHHEHCHICKMX MHCTRYMEHATE 33 KOje HUCY AOCTYNHE BRCTEPHE MHDOPMALIMIE O TPRWLLHWM LeHama,

Tpowkosn TpaHcakumje Cy WHKDEMEHTANHW TPOWKOBW XOJM CE& AWPEKTHO MOTY NPHNMCATH CTHUAKY,
wigasawy WM oTyflewsy uHAHCKHICKOr MHCTRYMEHTa. MHKpEMEHTANKK TROWSK j& TPoWak KoM He Bw
HACTAO Aa Ce TpaHCcakLmMja Hwje gecuna.
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NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHWUX NONUTHUKA (wacTasak)
DUHAHCHICKA MHCTRYMENTH (HacTaBax)
(a) Knsyunn TepmunHm (HacTasax)

AMODTHIOBAHK TPOLWEK JECTE WIHOC Y KOME j& HMHEHCHICKA MHCTPYMERT B0 NPWIHAT NP NOYETHOM
Npuanasawy, ymawed 3a Guno koje otnnare rnasknue, nnyc ofpadydara samarta, a y cnyqajy
thuHaHCHICKMX CPeACTABE, yMatseH W 338 BUN0 Koja peISpBNCarLa 38 DYERNBaHE KpeaWTHE ryDuTKe.

(6) Knacudmrauuja v oamepasaise

Apywrao knacudveyje ceoja dunancujcka cpeacTea y cnenehe xaTeropuje OoMepasamka;

- DHA KOja ce8 HaKHaAHO oamepasajy np-uma‘ thep epeaHocTy (BuNo Kpo3 OCTANK YRYNHK pe3ynTaT
wnk Kkpo3 Gunasc yonexa) u
- OHaE KOja C& OAMEPaBajy NpeMa aMopTHIOAaHOM TPOLLIKY.

KnacwipuKkaumnja 3aancv 04 NOCNOBHOM Mogena cyDjexTa 3a ynpaareame WHAHCHICKMM CREacTEMMA KW
YroBOpEHKX YCNOBA HOBYAHMX TOKOBA.

Pexnacwhukaunja GuHaHcHCHMX MHCTPYMBHATA Ce BpLIM CAMO DHAA kaga aofje A0 NpOMEHE NOCNOBHOR
MOAena 3a ynpasrsaime nopTonvjom y uenukn. Pexnacudmeaumnia uma NpOCTEXTUBEHK 8IeKaT M BpLIW
CE 0 NOYETRA NPBOT MABELUTAJHON NEPMOAA HAKOH NPOMEHE NOCNOBHOM Modena, [pyluTeo HKje Mekano
CBOj NOCNOBHKM Mogen W y Texyhem wW y yROpeanom nepuoay, TE HMCY BRUEHE HWKaKBE
pexnacumkaumje.

Mpw nouseTHom npuakasawy, [pywrteo ogmepasa PMHaHCH|CKD CPEACTEO NPEME Heroso| dep
BPEAHOCTW, KOJa je, ¥ cyyaly (huHaHCulchx cpedcTasa Koja ce He oamepasaly no dep BpeaHocTH Kpoa
Bunanc ycnexa, ysehana 3a TpaHCaKUWOHE TPOWKOBE KOM C8 AMPEKTHO MPMNWCYly CTHUAKY
thrHaHcKHjcrux cpeacTasa. TpaHCaKUMOHW TROWKDBW dvMHAHCKHCKHMY CPpEACTaBa Koja ce ogMepasajy no
thep BpegHocTH Kpod Bunadc yonexa npukasyjy ce kac pacxoaw nepwona y Gunancy yonexa. Hakow
NOYETHO!T NPWAHABEHE, PEIEPEUCAILE 38 DUEHWBAHE KpeguTHe ryGuTee npuadaje ce 3a dwHaHchjcka
CPeAcTEa koja ce oAMEepasajy No aMOpPTHIDBAHOM TPOLLKY W YNaraika y QyMHUIKe WHCTDYMEHTE KOjW ce
ocAMepaBaly No gep BPeAHOCTH KPO3 OCTANK YRYNIHW peaynTaT yapokyjyhn Henocpeamw ryGurax.

Ly sHusKy UHCmpyMeNmu

Hashagro oaMmepasame AymHMukax wHCTpyMmesTa [lpywTea 3aBMc ©f NOCNOBHOT MOgena 3a
YIPABrbAHE UMOBMHOM W KAPAKTEPUCTUKE HOBYAHOT TOKE MMOBHHE.

MNocnoaxy MOAEN OAPAKERE HAYMH HE KOJM [lpYLUTBOD YNDABILA WMOBMHOM Y LIWIBY MEHEPUCaE HOBYAHWX
TOKOBA, QOHOCHO 48 MM je unre JpywTea: (i) caMmo Npukynicaske YyroBOPEHWX HOBYaHWX TOKOBE W3
WMOBWHE (ApKare pagw NpurkyNibaka yroBOPeHWX HOBYaHWX TokoBa') wnm (i) npukynreamwe Kaxo
YTOBOPEHUX HOBYEHWX TOKDBA, TAKO W HOBYAHWX TOKDBA KOjW CY HECTENW NPOAAJOM MMOBMHE | OpKake
PaOM NpHKYMLAHS YIOBOPEHMX HOBYEHWE TOKOBA ¥ HOBYAHWX TOKDBE O npoaaje”) knu, yronuko b (i)
Wi (i) Huje cnywaj, buHamcuicka cpepcTea ce wnackdukyly ka0 feo _Apyror’ nocnoBHor mMogena w
oaMEpasaly ce npema ep BpeaHOCT Kpod Gunanc yoenexa.

®artopn koje dpywreo pasmatpa npunukom ogpefjusata nocnosHor moaena ofyxsataly capxy W
CTRYKTYRY NOPTEHONWIA, NPETXOAHD MCKYCTBO O HAYWHY HANNATE HOBYAHWX TOKOBA NPEIMETHE WMOBHHE,
HEYWH NPOLEHE M YNPaBrsaima PUIMUWME, K30 W HAYMH Ha KOjW C& NPaTH WIBPLIeHE 1 yuMHAK gaTor
CReacTa.

Y cnyyajy xaga nocnoBHM MOgen NOAPalyMEesE ADMAKE WMOBMHE DASW NPUKYNTLEHa YrOBOPEHHR
HOBYAHWY TOKDBA MMM AP*Eiee PAAW NPHEYNMeaE YIOBOPEHUE HOBYEHMX TOKOBA W HOBMAHKX TOKDEA 0f
npogaje. JpywTeo Npouetsy|e ga N HOBHaHKM TOKOBW NPEACTERMNAE)Y WoKrby-mBo nnahame rasHuLe u
kamare. Mpunuom oee npouese, [pywrao pasmaTpa 4a nv cy yrOBOPEHA HOBYAHW TOKOBK Y CKNEZY ca
OCHOBHWM KpDEOWTHAM yonosusma. (pouesa wexrbydrsor nnahatea rMasHuLe | aMare BplUM Ce npw
NOYETHOM NPHUIHABAHY WMOBWHE W HAKHALHO CE& HE BPLUK NOMOBHA NPoUeHa.

16
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38

NPErMEL 3HAYAJHWX PAMYHOBOOACTBEHMX NONWTUKA (HacTasak)
DUHAHCH|CHM MHCTPYMEHTH (HacTasax)

(0) Knacudpmkaumja w oaMepagarse (HacTasak)

Opywrao knacwdhvikyie CROJE AYHHWYKE HHCTPYMEHTE ¥ TPW KaTEropuje oaMepasasa:

* AMOpTMIDBaHW TROWEK VIMOBWHE KOJa CB APt PAAM NPHKYNITBAHE YTOBOPEHNX HOBYEHWX TOKOBA, NP
HEMY TH HOBHEHW TOKOBM NPeACTaB bajy WCxiby4wso nnahame rMmasHuUe W Kkamare, ogMepasa ce no
aMopTusoBsaHomM Tpowky. MNpuxoa o kamaTte DO oBMX WMHAHCMCKMX CPEACTABA [@ NPUIHAT Kao
thuHaHcujckn npuxon kopuctehu Metody edexTuexe kamarthe crone. Buno koju aoBurak wnw ryGutak
HAaCTa0 ycney NpecTaqka Npuikasaka ce npuikaje gupextHo y Bunawcy yonexa v npegcTaansa octane
Aoburke/(rybuTie) 3ajeAH0 €A NOIMTMBHUM W HETATUBHMM KYPCHWM painukama. MyGuum no ocHoay
YMare2Ha BPeQHOCTH C2 NpuKkalyly sacebno.

*@ep BPBAHOCT KPO3 OCTANK YKYNHW pesyntar (OYP) Wmosua koja ce ApxW pagn Npukynibaka
YIOBOPEHUX HOBNEHUX TOKOBE W NPOAAje (PUHAHCKICKAX CPEACTABA, NPM YEMY HOBMAHW TORDBW MMOBHHE
NpeacTaarsajy worsy4neo nnafiake rnasHrue 1 kamaTe, oMepasa ce no iep BPegHOCTH Kpo3 OCTanu
yKynHp peaynTar. Mpomesa y KHUroBOACTREHO| BPEAHOCTH C8 NPU3HAJY KPO3 OCTanW YKYNHW peaynTar,
OCHM Npuadasaka goburara u ryburaka no ocHoay ofeaspeliera, NpUx0aa Of KAMATE ¥ NOIMTHEHKX U
HETATHBHAX KYPCHAX DE3NWMKE, KOJW C8 npuanajy kpo3 Bunadc yonexa, Mpunukom NpecTaska Npuakasaka
thrHaHCW[CKOr CPEACTBa, KyMmynaTtueHu gobutak unu ryBurar, KojW j@ NpeTxolHD NPHAHAT KPo3 OCTANM
YKyNHW peaynTaT, pexnacudwkyje ce w3 kanutana y aoburak unu ryBuTak w npuakdaje ce ka0 ocTanu
AoBuraw(ryGurak). Mpuxog no ccHoBy kamata Ha oBa IMHAHCKHCKMK CPEACTABA CE NPM3HAa]e Y OKBMpY
thMHAHCH|CKMX NPUXOOA, B8 OOMEPEBEA METOA0M EdexTUBHE kamaTtHe ctone. [MoauTvBHE W HeraTiBHe
KYPCHE Pa3nwee WcKadyjy ce xpod octanw aobwrar/{rybwra), nox ce TPOLUKOBW N0 OCHOBY YMAKEH:A
BPEAHOCTA NpWkadyly 3acebuo

«@ep apeguocT kpol Gunadc yonexa: MMOBWHA Koj@ HE WCMYHABE YCNOB 38 NpUaMasake npema
AMOPTHINBAHOM TROWKY N ep BPeAHOCTM MCKEIAN0] KPO3 OCTANM yRYNHW PE3YNTaT ogmepasa ce
npema ep AapeaHOCTY WoKalano] kpo3 Gunaxc yenexa. [Jobutax unu rybuTan og QywHWUKOr ynarakwa
KOjE C& HAKWAAHO DAMEpaBa Npema hep BPedHOCTW Kpoa Bunaxe yenexa Nnpwanajy ce y Gunancy yonexa
W NpeqcTasrsajy y HETO BPEAHOCTH y OKBKpY ocTanux gobutaka/{rybutaka) y nepuody y KOME Cy HacTanw,

FoTOBWHA W FOTOBHHCKW EKBWBANEHTH. [OTOBMHE M FOTOBWMHCKM ekBuBaneHdTm ofyxeatajy HoBYaHa
cpeacTea y Gnarajm, penosure xog Gawaxka no ewljewy, W OCTANA KPETKOPOYHE BUCOKO NMKBMAHA
ynaraswa ca gocnehem 0o TpW Meceua wnk make. MOTOBMHA W TOTORMHCKA SKBHBANEHTH KIWKE C& No
AMOpTUI0BAAHOM TPOWKY W3 pAINora Wro: (i) Apwe ce pagy NPUKYNIbaka YyrosopeHnx HOBYAHWX ToKDEa,
Npu 4eMy T HOBYaHW TOKOBW NPEACTaBMbaly MCWbyYMBO nnahawe rnasHuue W kamare W (i} Hwcy
MCKAlaHW NpeMa gep BpeaHocTH kpod Bunakc ycnexa CBOJCTEA A0IBOMGEHA WCKBYYMBO IAKOHOM
HEMA[Y YTWLaja Ha NPOUEHY WoKbyYnaor nnahaka KaMaTe W rNaBHULE, DCHM YKONWKD Hucy obyxaahexa
YTOBOPHMM YCNOBMME, TAKD 43 C8 Ta CBOJCTEA NpUMERY]Y 48K M YXDITHKD HakHaaHo aofe 4o namexa y
3BKOHY.

MoTpaxuBarsa og KyNaua v OCTANA NOTRaMWBaKsa, [oTpakuEaH:a 04 KYNAUE U OCTANE NOTPAKWAEHA
NO4ETHO C& NPUIHAjY Npema dep BpedHOCcT U HAKHAOHO CB WCKAlY]Y NpeMa AMOpTHI0BAHOM TROLWKY,
kopucTehn meTony ediexTWBHE KAMATHE CTONE, YMEEHE 38 PEISPBNCEHEA 38 YMBILEHE BPeaHOCTH,
MoTpaxwaaka of Kynala npeacrasrsajy WIHOCE KOj@ KynuW AyTyly 3a npogarte npowisoae u poby unm
Npysexe yCnyre y peaDBHOM TORY NOCNoBAKA, YROMNWKO C& HANNATA DYeKyje ¥ POKY 04 roavqy AaHa unm
kpahe (Wnu y TOXY PeADBHOr ONEPaTWBHOT UWKNYCA NOCNOBANKA, YKONWKD OH Tpaje ayme), knacudimxyjy
ce xao Tekyha cpeacTea. ¥ cynpoTHOM, Knackdikkyly Ce Kao CTanHa cpeacTea.

Mozajmuue. MozajMuue ce NoOuETHO NpWaKajy Npema dep BpeAHOCTH, yMakeHo] 3a Hactane
TPAHCAKLWOHE TPOLLKOBE, M HAKHAHD CB WCKAZY|Y NPEMAa SMOPTHIOBEAHOM TPOLKY, KOpUWReweM meToge
edie THEHRE KAMATHE CTOMNE.

Obasese npema nobaBrsaqmma w apyre obasese. Obasese npama goSaarsa4wumMa HacTajy kaaa apyra
YroBOpHa CTPaHa naaplum ceoje obasese npema yrosopy, W NOYETHO CE NPUIHaly npema dep BpegHocTy,
[iOK CB HaKHEAHD WCKEIY[Y NPEMa aMOpTHIOBAHOM TROWNKY, kopuwhelen meToae edekTHEHE KAMATHE
crone. OfBasele npema nobasrsauwma npeactasrsajy ofasese nnahawa 1a pofy wnk yornyre xoje ce
wabaareajy 0 AoGasrsava y PeADBHOM TOKY NOCNOBAMKE,
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NPErNEQ 3HAYAJHUX PAYYHOBOLCTBEHMX NONUTUKA (HacTaBax)
PUHAHCH|CHN MHCTPYMEHTH (HacTaBaK)
(6) Knacudpukauwja u ogmepasaime (HacTasax)

OBasese npema gobaarsadnma ce knacudukyjy kao rexyhe oGasese, ywonweo nnahawe Aocnesa y poky
04 roAuHy AaHa UM Mase (WK Y TOKY PEADBHOI ONBPETHBHON LMKNYCa NOCNOBaH:E, YKONWKD OH Tpaje
Aywe), ¥ cynpoTHom, knackdukyjy ce kao ayropodse obanese.

Erachuyku UHCmpyMesmi

flpywTeo HakHagHo oaMepaBa CBA yNaraka y BNACHMYKM KaNWTan no diep BpeaHocTW. YKonwko
pyrosogcTeo dpywrea 0any4u Aa ce chep speanccT AoBuTka w ryGMTKa NO OCHOBY YNErEHE Y BNECHHUM
KEnuTarn NpMKENE y OCTANOM YRYNHOM PEIYITTATY, HAKOH NPECcTaHKa NPWIHaBaLa ynarawa Huje moryha
HakHagHa pexknacwdpnkaumja aoburaka v ryBitaka no ocvosy dep apeaHosawa y BWnawc yonexa.
[wemaeHne of TAKBUX yNargwea U Aarse ce npuanajy y Bunancy ycnexa kao OCTAnW Npuxod, kaja ce
ycraHosw npaso [lpylmea fga npumMi ucnnary.

(8) Onmc

Crmne huHaHCKHjCkMx CPeACcTasa CB BPLWM, ¥ LUENOCTH WNW AENWMWYHO, kana [pyluTeo WCKOpWCTH cae
MOryRHOCTH HENNATE W JaKIbY4M 18 HE NOCTOje PalyMHA ONEKMBAKA A8 j& Hannaty Moryhe WaBpLMTA,
OTnuc npeacTasnsa chy4aj NnpecTaqka npuaHasawa. [JpyuTeo Mome OTNHCATH huHaHCKH|CKka cpeacTea
KOja Cy W farse y Npouscy npuHyaHe Hannate, Tamo roe ApylwTeo nonywasa fa Hannarte cpeacTea Kkoja
YrosopHo noTpamyje, mellyTum, e He NOCTD|E pasyMHa OHeRBaa aa he Hannata BuTw maspwena,

(r) TMpuasaBamwe W NpecTaHak NpUiHaBaiba

Fegor4a kynoBuHa uik npogaja huHaHcHjcknx CPEACcTana ce NPHIHE]E Ha AaH TPaHCAKLW|E, OAHOCHD Ha
Aax kana ce [pywrao ofasewe na wIBpLUKM KYNIDBWHY WM Npoaajy cpeacTea. MpecTaHak npusHaBaka
thvHaHCHjCKAX CPEACTARA CE BPLUKW N0 WCTEKY NPaBa HA HOBYAHE TOXOEE 04 dMHAHCW|CKUX cpeicTasa,
WK NGO NPEHOCY MCTHX, NpY vyemy OpylTeo NpEsock CyLTHMHCKM CBE DUIMKE ¥ KDODWCTH O] BRacHuITEa,

DunaHcwjcke obasele npectajly Aa ce npu3kaly kaga ce saTeope (1. kaga ce obasesa yraphewa
YTOBOPOM MIMUDW, OTKAME MITH HCTEXHE HEHO BANEE ),

Paamena koja ce spuwm wamelly [pywrsa v et npaoBnTHnx 3ajMO4a8a0La AYRHHHKUM HHCTPYMENTIME
Ca JIHE4AHO PaITMYMTAM YCNOBWMA, Ka0 W IWadqaHe wimexe ycnosa noctojehux duHaHoujckmx
WHCTpyMEHaTa, padyHoBoacTeeHo ce obyxsata Kao rawewe npeobuTie dwHancwjcke obasesze w
npuiHasae Home cmHancujcke obasels. YoNoaM Cy 3HaYaHO WIMENEHK YKONWKO C8 OWCKOHTORAaHE
Cafaumsa BPeAHOCT HOBYAHWX TOKOBA NOA HOBWM yonoBuma, yreyyyjyhw cee nnahewe HakHage
YMEBHEHE 33 NPUMIBEHE HEKMALE, W JWCKOMTOBAHE N0 OpWIMHaNWo| edexTHBHO] KAMETHD| CToMM,
paanukyje Hajmawse 10% o0 OMCKOHTOREHE CAAAWME BPEAHOCTH NPEOCTANWK HOBYEHWX TOKOBA
NPOWCTEKNWX ND ocvosy npeobuTHe duHancujcke obape3e. YKoNWKo CE PEIMEHE  QYyWHNHKMX
WHCTRYMEHATA WNK MIMEHE YCNDRA TRETURA kA0 yRuadibe obasede, CBW TPOWKOBW WNW HAKHAOE HBCTANN
¥ BE3W Ca WCTWM CE Npuaxajy kao geo AobuTi unn ryGuTea npunukoM yxnoawa. YKOnMKo ce paiMexa
AYRHWUKMX MHCTRYMEHATA WNK MIMEHA YCNOEE HE TRETHPA Ka0 yNWOaH2, CBW TPOWKDRA MNW HaKHALE
HECTANK y BEIN CE UCTHM KOPWryly CAaWY BpeaHocT obaseie 1 aMOPTHIY]Y C8 TOKOM NPecCTanor Beka
Tpajaa naMmersere huHanckjcke obaseae.

WMamene obasese fojé HeMmajy 3a nocnegwuy yewiawe obaseis ce padvyHOBOLCTREHD TPETAPajY Kao

NPOMEHE NPOUEHE, NPUMEHOM KyMynaTtueke calch-up” METOAR, OCUM YKDMUKD j8 EXOHOMCKA CYLUTHUHE
PaINUKE Y KibWIOBOACTEEHMM BPEAHOCTUMA NPUNUCAKEA KANWTANHWM TDSHCAKUMJAMAE C3 BNACHULMME,

(a) Moawdukaunja

Opywreo noWexas wiIMOBA NPETOBADA, MNW HA [DYIM HAYMH MEHA YIOBOPEHE YCNOBE dIMHAHCHICKMX
cpeacrasa. [pywTeo npouetsyje A8 NW @ UIMEHE YIDBOPEHWX HOBY3HWX TOKOBA JHauYama, uMajyfu y
By, vamefly octanor, cneaehe thakTope: JHaqajHy NPOMEHY kaMartHe crone wnk noborslware yenosa
KDEANTA, KOJM Yy HATHO| MEPW YTUMY HA KDEAMTHM PUIMK NOBEIAH C3 WMOBMHOM, WNM Nak JHauaja
npoaywerak poka epahata 3ajMa kaga 3ajMonpumall Hema dimHaHcujckmx notewnoha,
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38 DAHAHCH]CKH MHCTPYMEHTH (HacTasak)
(a) Moauwdmkaumja (HacTasax)

YROMWKD C8 MIMBHEHM YCNOBM JHBYA[HO PEANKKY]Y, NPEBa HA HOBMEHE TOKOBE o npeobBuTHOr cpeacTea
ucTudy, w [lpywreo npecraje ca npuidasawes NPEOGUTHMX (IMHAHCW|CKMX CpeacTasa W BPLWW |
Npuisasawe WOBOr cCpeAcTBa npema weroeo] dep speasoctd, Buno waja pasmwka  wamehy
KHWrOBOJCTBEHE BPEAHOCTH CREACTEA YWe je NPUIHABAKE NPeCTanso W dhep BPEAHOCT HOBOT 3HAYA]HO |
WIMEHEHOT CpeACTBa Ce NpuaHaje y Bunadcy ycnexa, ocuM yROMMKO C8 CYLUTHHE Pa3nike OOHOCH Ha
KanWTanHe TPaHCAKUMW|E C3 BNacHULMMA ‘

(e} ObBeanpeheise huHancujckmx cpeacrasa

Opywrso ywanpea npouessyje ECL (ouexvBani «kpeguTHi ryGuTaK) o AymHWHKWM MHCTDYMEHTHMS
MEPEHUM N0 aMOPTHIOBEHOM TPOLWKY M PEp BPEAHOCTH KDOA OCTANM PEIYATAT W NPUIHAjE HeTo ryEuTre
no ocHosy ofiesspelersa HA CRAKW JATYM MIBEWLITABANA. Mepewe ECL oapawasa: (i) objesTrain waHoe
nokaepucan sepoeatHohom woju ce yTepfyje npouesom oncera moryhux peaynrata, (i) spemencky
BpeaHocT HoBUA v (iil) cee pasymHe W pacnonoxuee whdiopmaumie koje cy aoctynHe Ges wenoTpebkm
TPOLWKOBE W HANOPa Ha Kpajy CBaKOr MIBEWTAJHOT NEepModa a Twdy ce npotexnwx Aorafaja, TexyFPx
ycnoea w npeasuherux Gyayhux yenosa.

LY HHUYKA MHCTRYMENTH KOjW C&8 Mepe No aMOPTUI0BAHOM TPOLWKY W YTOBOPHA CpeacTea ce npuKa3ayjy y
Gunacy CTaa ymareH 38 OUeKnBaHn KpeanTHI ryGuTaK. 3a AysHIYKe WHCTPYMEHTE KOjU G2 Mepe no
hep BPEAHOCTH KPO3 OCTANKM YKYNHW PEIYNTAT, NPOMEHE ¥ AMOPTHIDBAHUM TPOLNOBHME, YMEILEHUM 38
OHEXMBAHA KPEaMTHW ryBUTaK, npuaKajy ce y wi3sewTaly O yKynHOMm pesynTaty a octane npoMese
KHaMIOBOACTEEHE BPEAHOCTW C& NPWIHE]Y y OCTANOM YKYNHOM DesynTaTty kao obuuW ymarweds 3a
ryGUTKE NO AYRHAMKAM HHCTDYMEHTHMA MEPEHHM N0 dEp BPEAHOCTH KPO3 OCTANKM YKYNHW PeIyrTaT.

- Onwma mogen obeaspefieisa uHancHjcknx CPeACTRER - TROCTEREHK MOdEn

ApywTeo npumessyje TpocTenax mMogen ofiesspeliersa xojm ce Baswpa Wa NPoMEHaMEa y KPEJWTHOM
KBENMTETY HAKOH WHWLKANHOT NPWIHaBaka. DUHAHCH|CHM MHCTRYMEHT Kojh Huje kpeguTHo obeaspefen
NP MHALMANHOM NpY3Hasaiey ce knacuukyje y Ctenen 1. @unavcncka cpegcTea y Crenedy 1 umaly
OMERMBAHW KDEAMTHI ryGMTaK KOjM Ce MEPW N0 BPEJHOCTY [BAHAKO] AENY OYEKMBAHOT KPEAUTHOT rybuTka
TOKOM LIEMOKYTIHON ®MBOTHOr BEKA CPEACTEA, ko)W j@ nocneauya moryhux aoraliaja Hewasplwessa cbasesa
¥ Hapeasnx 12 Meceun unK Ao WCTeKka Yroecpa, yKOMWko j@ Taj nepwod kpahu (. 12-meceusn ECL®).
Yronuko Opywrao maeHTHDWEY|E IHaYajaH NOPECcT KPEAWTHON PHINKa HAKOH WHWLMANHOT NpUIHaBaLa,
cpeacTeo ce pexnacudmryje y CTenen 2 W Er0B O4YEKWBAHM KPEOWTHW ryGWTaK e MepH Ha ocHosy
OHEKHMBAHO! KPEAMTHOr NYBKUTKE TOKOM LENOKYNHOr ®MMBOTHOr BEXKE TOr CPEACTEA T|. A0 WCTEka Bamelsa
yrosopa anw yawmajyhu y obaup ouexveakne asawce, ako nocroje ((ECL uenokynHor MWMBOTHOr BEXa
WHOTRpYMEHTR" ),

‘ Yeommo [pywreo yTepad Aa e duHavcwicko cpeactso xpeawtio obesspefeWo, CPencTEO ce

pexnacudgwkyje y Crened 3 W wercs odexveany kpeautie ryGutak ce mepu kao ECL uenoxynwor
‘ MHBOTHOM BENKE,
|

Kaga ce pedwnnwe vewsspuwere ofiasesa y cepxy yTephvBama pwavia of HACTAHKE HEWIBPLLEH:A
obasesa, [pywreo npumersyje aedvHuum]y HewlBplewa obasesa koja je AocneaHa ca AechuHuLMmiom
KOPMIWTIEHOM 33 MHTEPHO YNPAAIbahe KPEaMTHUM DHIMKOM 33 PENeBaHTaH WHAHCHCKN WHCTPYMEHT K
paaMaTpa KEANUTaTHBHE MHAKKATOPE (Ha NpuMep, dMHAHCKICKE KOBEHAHTE), KAAA j& TO NPMKNaaHD,

¥ CApXY MEPEtha OWMEKWBAHWX KDEAMTHUX ryBuTaKa, NPOLeHa OYEKMBEHMX HOBYEHWX MaK0Ba DOPXEBa
HOBYaHE TOKDBE CUEKMBAHE U3 KONaTepana W Apywx MHcTpymenata ofiesbefena kpeawTa kojM cy geo
YrosOpHAX YCNOBS W KoM CE8 He npuanajy nocefino,

fdpywTeo NpWaHaje WIHOC OHEKMBEHWX KPeaUTHMX TYEMTaKa (MNW Mx yKWAA) ¥ MIBBLLTAY O YKYyNHOM
pesynTarty, kao aobwrax wnn rybuTak no ocioey obaspefiena.

-MNojeaqocTaamnenn npuctyn obesapeliery NOTPAKMBAKE W NOTPAXWEAMKE N0 OCHORY NWINATE

Opywreo npuMersyje NojeaHoCTaBLEHN NPUCTYN 38 NOTPaMMBaLa 04 KYNALA W MEpH pelepancaia 13
ryDHTKE ¥ MIHOCY KOM j& jeAHaK OYEKNBAHNM KPEAMTHIM rYGULINMA TOKOM UBNOKYNHOT KUBOTHOT BEXa
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NPEFNEQ 3HAYAJHUX PAYYHOBOOCTBEHMX NONUTHKA (HacTasak)
DUHAHCH|CKH MHCTRYMEHTH (HacTanax)
(e) OBesmpeherse dmHaHcHjckMx cpeacTasa (HacTansax)

[pywrso kopucTe MaTpUUy PEIEpBMCALE MPUNHKOM WIPAYYHABAIA OYEKMBAHUX KDEAWTHMX ryfiuraxa
No OCHOBY NOTRaMWMBAHK2 04 KyNaua. [pyluTeo KOpUGTH MCTopKicke kpeauTHe ryGuTke (Kopwrosane Ha
ocHosy Texyhwx nogataka ko ce mory youute kako Gw npukasanu edpexte Texyhux ycnosa m
npeasuhasa Byayhux yenosa) 3a noTpamMeaea of xynaua kaxo G NpoUeHnna 12-Mecevle oYexneaHe
EpeauTHe ryfiuTie Mnv oYekwaane KpeanTHe ryBuTie ToKoM LENOKYNHON MABOTHOT BEKA HMHBHCWCKMX
CPEACTasa, CHOAHD TOME WTAE @ NPUMEHIBHBD

KinroBogcTREHa BPEAHOCT CPEACTBA CB yMaky|e kopuhieem pasyHa WCNpasse BPEIHOCTH 3 BUCHHE
ryGWTEa ce NpuaHaje y y Waselmaly o ykynHoM pesynTarty.

MyGuumw no ocHoey obesspefiessa ce ynwaajy Kpo3 WIBELITA] O YKYTHOM PeIynTaTy YHOITMKD C& WIHOC
ryBuTxa no ocHoby obeaspeljewa CMann 8 TEKBO CMaHEH:E C8 MOXE NPUNMCaTH Aorahaly Koju j& HacTao
HAXOH NpuaKanana obesspefeisa.

Pelepaucaisa

Pesepancarsa 38 cyacke cnopose ce npuasajy: kaga [pywrso wma nocrojehy 3aKOHCKY WNK yrosopHy
oBasedy koja je pesynrar npownux Aorafiaja; kaga je y seho] Mepw BEPOBATHW|E HErD WTO TO HWje aa e
nogMuperse ofiasess NAMCKMBATH OANKB CPEACTaRA; Kaaa CB MONE NOYILEHO NPoLeHMTH uakoc obasese.
Pesepsicara ce He npuanajy 3a byayhe nocnosxe rybumee.

Kana nocrojw ogpefienn Gpoj cnwanmx obasesa, seposatioha ga he nogmupene obasesa WaNcKHueaTH
oAnve cpeacTasa ce yTepliyje Ha HUBOY TWX KaTeropuja kao uenuHe. Pelepaucarke c& npuiHaje yak W
oMAa kaja |e Ta seposatHoha, y oguocy Ha Buno xojy o oGasela y WCToj KaTEropWjW, Mana.

Pesepeucake ce 0AMEpABA NO CAAAWWO] BPEAHOCTH Wigata noTpelor 3a wamupesse ofiapeze,
NPWMEHOM JWCKOHTHE CTONE NPE Nope3a Koja oapaxasa Texyhy TPWWWHY NPoUeHy BPeaHOCTH 3a Hosay
# puanke noselade ca obaseaom. MMoeehake pelepswcarsa 300r MCTeKka BpeMEHA C8 WCkalyje Kao
TPOWAK pelepencana Ha Teper Gunanca yonexa Qpywrea

MNopes va goBuTak

Tpowkosw nopesa 3a nepwod ykrey4yjy Texyhu W ognosedn nopea. Mopecka oBasesa ce npuakaje y
funaKcy ycnexa, uay3es WaHoca KojW C8 OOHOCH HA CTABKE AWPEKTHO NPUIHATE Y kankTany. ¥ rom cryuajy
c& W DanoweHa nopecka obasesa npuakaje y Kkanutany,

Texyhu nopea Ha pofvT ce ofipadyvasa va aatym Bunasca cTawa Ha ocHoRy sawmehe JakoHcKke Nnopecke
perynatwee PenyGnuke Cpbuje rge [pywrteo nocnyje w ocTeapyje onopeawsy nobut. Pykosogctao
NEPWOAWYHO BPLWW NPOUEHY CTABKK CAAPKAHWX ¥ NOPECKD) NPWjaaK Ca CTAHOBMIWITE OKONHOCTH ¥ KOjWMa
NPUMEHLNEBA NOPECKE PErynaTMea Nogneme TYMasesy, M BPLW pelepedcae, aKo j@ Npumepeso, Ha
OCHOBY M3IHOCA 33 woje ce oderyje aa he Butk nnahed NopeckiM opradima.

Opanowenn nopea va nobut ce npuskaje sopuwhewem Metoge obasesa, 3a NPMBPEMEHE DAANUKE KOjE
HacTady wamelly nopecke ocHoBWUE cpedcTaBa # obasesa W HWUXOBMX KIWIDBOACTBEHMX WIHOCE Y
thuHancHjcim wasewTajuma. Melymum, ywonwko ognomewn nopes Ha gobuT, Nog yornosom 48 Huje
paqyHOBOACTBEHD OOyxBaheH, NPOMCTEKHE M3 MHWLM]ANHOT NDMIHEBaKA CpeacTea unk obasede y HeKo|
Apyro] TpaHCAKUMiW OCMM NOCNOoBHE KOMGWHELWIE KO Y TPEHYTKY TPaHCaKLUME HE YTUYE HW Ha
paqyHOBDACTBEHY HM H3 ONOpe3nBy nobuT unu ryGuTax, TANa ce oW pa4yHoBoACTEEHo He obyxeata

Opnoxexd nopes Ha AoGWT CB OOMEpasa Npema NOPeckWM CTonama (W 3aKody) KOj@ Cy Ha CHAIN Ha
AaTym BUNaHCa cTaka W 3a Koje ce ouexyje Aa he Gtk npumesere y nepwogdy y kome he ce oanowesa
NOPEecksa CPEACTEA PEANMI0BATH UNK OANONEHE NOPECKE ohABEIE HIMADHTH.

OanomeHo NOPECKD CPEACTEO CB NPMIHS[E CAMO 40 WIHOCA 3a KoM [& eeposaTHo aa he Byayha goBwr aa
onopesvearse GUTW pacnonoxMea W 4a he ce NpUBPEMEHE PAINUKE HIMUPWTH Ha TepaTt Te gobuTw,
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NPETNEA 3HAYAJHWX PAYYHOBOACTBEHWMX NOMUTHKA (wacTasax)
Benedmumje 3a aanocnexe
a) Mopeau u donpunocy oHACEUMA 38 COLULIaNHY CUZYDHOCT 38OCHeHUX

¥ canagy ca nponucuma soju ce npumensyly y PenyBnuum CpBnjw, Opywreo je y ofasean ga nnaha
AonpuHoce ApkasHum dowgosuma kojuma ce obeibelyje coumjansa cwrypHocT sanocnewmd Oee
obasede ywreydyly AONPMHOCE 38 3JanOCNEWe Ha TEPET NOCNOREBUA Y WaHocWMa ofipauyHatim no
CToNama NponWcaHnM PenesarTHWM IAKOHCKWM nponuckma, Opywreo je, Taxche, obasesqo ga og GpyTo
nnata 3anocnequx obycTasw AONPUHOCE W 43 WX, ¥ WME 3JBNOCNEHMX, YNNaTH T GoHADBMMA.
Honpuhock wa TepeT NOCNoQasua W ONDUHOCKH HA TEPET 3aNOCNEHOr Ce KiLMWE Ha TepeT pacxons
Nepuana Ha Koju Ce oaHoCe.

) Berneghuuuje sanocnerux Securucane Konexmuanum y2o80pom

Apywso obesfieflyje jybunapue warpage, npuMarka NPUNAKOM NEHIMOHMCALE W OCTANA NPUMEE y
cknagy ca Konextuanum yrosopom o pady. Mpaso Ha ose wakwage je ofinuHo yonosrseso ocTajarmenm
aanocnedor nuua y cnywbin 4o ctapocue rpannue oapeleHe 3a NeHINOHNCIE OAHOCHO 40 OCTBapeH:a
MUHUMENHOr pagHor crasa. OqYekweany TPOWKOBW HABEHEHWMX HEKHAAE C8 PaIPEHMYaEBAjY TOKOM
NEPHOLE JAN0CNEH:A.

Axtyapcxkn aoBuun W ryfiuumM xoju NPOMCTUMY M3 MCKYCTBEHWX KOPEKUWE M NPOMEHE Y aKTYapCKMM
MPETNOCTABKAMA KibHME C8 Ha TEPET WNK ¥ KOPWCT KBNWTANA ¥ OKBMDY WIBEILTA[E O YKYNHOM OCTAMNoM
peaynTaty y nepuoay y kome cy Hactank, Ose obaseae ce npougryly Ha MOAMWLILEM HWBOY O CTpaHe
HEJABMCHUX BKTYSpa NPUMEHOM METOAA NPOjEXToRAKA NO [eaMHWuM npasa. Cagawwa aspegMoct
obasese no ocwoBy AetuMwcaHMX npumana yTepflyje ce AMCKOWTORAwEM npouskenix Byayhux
FOTOBMHCKMX WCTINGTE NPUMEHOM KAMATHWX CTONA Ha obBeaHMUE W Apwasse 3anice PenyGnuke Cpbuje
Koje cy Mckasade y sanym y kojoj he oGasese 3a newauje Hutw nnaheqe u koje wmajy pok gocneha koju
npubnukHo oarosapa poxoeuma aocnehs nosesauux obasela,

NPEMMEQ 3HAYAJHWX PAYYHOBOACTBEHMX NPOLEHA

Cacraarsame thuHancuiCknx MIselwTaja y cunany ca MCOW 3axTesa Aa pyKOBOACTBO NPUMEHKH MIBECHE
KibyuHE padyHOBOACTBEHE NPOUEHE W NPETNOCTABKE KOj@ YTWYY HA WOKAJAHE WIHOCE CpejcTasa W
obasela, obenoaHBare NOTEHUMANHWX cpeacTasa u ofasesa Ha AaH naBelTaBaE, ka0 M Ha BUCHHY
NpUXDOAa W PAcXoAa y WIBELWTAHOM Nepuody

Pyr080ACTEO KOHTHHYWPAHD PEBUAMPA NOMEHYTE NPOUEHE W NPETNOCTaaxKe Noansajyhi ce Ha npeTxaaHa
WCKyCTBa W Apyre cdakTope Koji ce onpaBaado MoTy KopWMCTHTW 3a notpebe npoueHe KieMroRocTEEHE
BpeAHOCTH cpeacTasa v obasela. Kopekuwje paquyHOBOACTBEHNX NPOLEHA Ce NPWIHAajy ¥ Nepuody y koMe
e npouexa peBwaMpaHa YKONWKO MPOMEHS YTWYE CAMO HA Taj Nepwoa, OAHOCHO Y NEPUOAY ¥ KOME je
M3BPILEHD PEBMAMDAEIE W KBCHW|WM Nepuoauma, ako cy ofia norofjexa.

Ocum npocyfiveaa koja yrisyuyly NpoueHe, pyKOBOACTEO BPWM W Apyra npocyliiBama y npouecy
npumexe padywosoacTeewwx nonuteka [pywrea. Jobujewn pesyntat mory CE painueosat™ oj
AOMEHYTHX MPOUEHE YEOMUKD CB NpUMesyfy ApYTayv|e NpETNoCTEBKE NN OKOMHOCTH,

O npocyfiMeaMma W NpoueHama Koje WMajy HajsHauajHuiM YTHUA] Ha WIHOCE NPUKEIAHE Y OBMM
DUHAHCHCKMM MIBLLITAMMA W CaZpwe PU3UK 03 he NPOYIPOKDBATH MATEPUJANHO HAYAHE KOpeKumuje
KHWTOBOACTEEHWX BpEAHOCTM cpeacTasa v ofasesa, Guhe peun y arem Texcry

AMOpTHIaUMja W CTONE aMOopTHIAUMjE

Ofpaqyr aMopTWIELMIE W CTONE aMOPTMIAUM|E Cy 38CHOBAHE Ha NPOJEKTOBAHOM EBKOHOMCKOM BEKY
Tpajaiea HEXpETHWHE, ONPEME W HEMaTEpujanHa ynarawa. Jenwom roguwsse Jpywrteo npouesteyje
SKOHOMCKM BEK Ha OCHOBY TREHYTHUX npeasuljaska.

OBGase3e 3a A00ATHA NPUMAaHLA JANOCNDHMX

Cangawwa spegHocT oBasesa 33 4ojaTtHa npuMarsa 3anocnennx 3asnce o Bpojuux daktopa koju ce
ogpeflyjy ua aktyapckoj ocHoBW kopuwhessem Gpojuux npetnocraesw. lMNpemoctaeke wopuwhese
npunukom oapeliuBaa HeTD TPOWKOBA (NPUXDAA) YKrbydyly AWCKOHTHY crony. Buno koje npomene y
oBWM NpeTnocTaekama yruuahe Ha kisuropoacTeeqy apeasoct offiasese.
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4.2,

4.3,

4.4

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHMUX NPOLEHA (HacTasak)
OBasele 3a gogaTHa NPMMarea 3anocReHMx (HacTasak)

Dpywrso oapehyje ogrosapajyhy AMckoHTHY CTony Ha kpaly caake roawHe. To je kamaTea cTona xoja
Tpeba aga Gyae npumeeHa nNpunukoM oapelMeawa cagalsibe apeaHocTH oueruBannx Gyayhux
FOTOBWHCKUX WCMNATA 3a Koje ce oqekyje Aa hie Gutk noTpebine y Wy wiMnpersa obasesa Ja nexauje.
MNpunukom oppefiueaa ogrosapajyhe auckontse crone, [pywreo YIWMA ¥ paIMaTpake KaMaTtHe crone
#a ofiseaduue w apwaswe sanuce Penyfinuke Cpbuje xoje cy uckalaxe y BanyTu y kojoj he obaseass 3a
nexanje Buru nnahene u koje umajy pok gocneha koju npuBnuwkso ogrosapa pokosrma aocneha obasesa
3a neHanje.

NoteHumjanne obasese

Moryhe je ga Ha gaW wigasawa oBMx PUHaHCH|CKMX M3BewWTala nocToje oapefieHe OKONHOCTH Koje
fpywray mory goHeTn rybuTak, OCHM OHMX KOjW HACTAjY KAO NOCNEAWUA |eaHOT MNW BULWE Gyayhfns
aorahaja. PyxoBoacTao npoustyje noMexyTe noTeHunjanye obasese wa OCHOBY NPETNOCTARKN OAHOCHD
npocyfusaka. Mpw npousKearsy Henpeganhexx ryBUTEKa N0 OCHOBY CYACKMX W NOpPECKHX nocTynaka
¥ KOjE j& ykibyueHo [IpywTao, k30 it eBEHTYANHMX NOTPEXWEAKE OAHOCHO JAXTERA KOJW MOrY J0BECTH 40
TaKaux nocTyraka, [pywreo HakoH KOHCYNTauWja ca NpasHiM W NOPECKMM CABETHNLWME npoueksyje
OCHOS 33 CBE eBeHTYANHEe CY/CKE W NOPECKE NOCTYNKE OAHOCHO NOTPAXWEAE, KBO W DCHOB 3a HaKHaY
Koja Mome GUTH TPaMEHE WK ONEKWBAHA ¥ NOMEHYTHM OKONHOCTUMEA. YKONUKD NPOUEHE NoTeMUWjanHa
obasese Byae ykameana va To Aa je peposaTtHo Aa he ryGuWTax HACTATH W 08 CB OTOB MIHDC MOME
Noynauo NpoueHuTV, npouesemy wivoc obasese he GuTw npHakat y MHAHCHICKMM WIBELWTEIIME
fpywrsa. Yeonuko npouesa Gyae yxaawsana ua To 43 MaTepujanto Ixayvajas Henpegeuhedn ryburax
HWje BeposaTtad, anM je y pasymHol Mepu moryl, oaHoCHo BEPOBATAH |8 anK C8 HE MOME NPOUEHUTH,
npupoaa noTeHumjante ofasele, ka0 U NPOLEHAE WIHOCA BBEHTYANHO! rYBMTKA YKONWKO C& METH MOXE
YTERAWTH W maTepujanno e snadajas, ce obenogarwyjy. Yronuko ce nenpegsufenu ryGutax He mome
NOY3AaHD NPOUEHWTH, PYKOBOACTEO npuaHaje ryBWTak y TpedyTsy kaga my j& wa pacnonarary
uHhopmaumja koja My omoryhasa aa aa pasymHy npoueny. Henpeasuliens rySurax 4wja je seposatHoha
HACTAHKA Mana Ce No npasuny He ofienojarky|e, OCHM YKONMKD CB HE OAHOCH HA FApaHUME, ¥ KOM Criyualy
ce obenogawyje W npupoaa rapawunie. Meflytum, y ogpehiernm okonHOCTUME Kojama  ce
obenoaawueaie wHaqe ve saxtesa, [pywreo moxe qa obenoganm notesumjanye obasese weobuune
NPMpOde K0je N0 MULWMLEHY PYKOBOACTBA W HErDBOT NPABHOI CABETHMKA MOTy GWTH oa wayaja 3a
BNACHMKE W Apyra nuua.

Hagokwanuea spenHOCT HEKPETHMHA, NOCTPOjeMsa W ONpemMe

Y crnagy ca NPOMEHEME y LEHW raca Ha CRETCHOM TPMWILTY, pyxoeoacTeo [lpywTea je waspuwmno
SHaNW3y OCETMBOCTH THX YTHLE|A HA HALOKHAWBY BPEAHOCT HEKDETHWHA, NOCTPOEHE M ONPEME ¥ Ha
caeyxynHo nocnoeatse [pywrea. Ha ocHoBy TPEHYTHO AOCTYNHMX WHEBOPMALIMIE W NPOrHO3a ¥ KpeTary
uexa raca, pykosoactec [lpywTea sepyje ga Wa AaTyM WIBEWTaBEWAE HAAOKHAAMBA BPEHOCT
HEKPETHAHE, NOCTPOjEHA W ONPEME JOCTUXE CROJY CAALLMY BREAHOCT
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5 KOPEKUWJE @UHAHCUJICKWUX M3BELLUTAJA 3A NPETXOQHY rOAWMHY

ApywTeo j& MIBpWMNO KOPEKLUMlY NOYETHOr CTawa BunaHca cTaka W ynopeaHux noaataka Gunawca
ycnexa ofanpom Ha NOCTO[@iee METEPWjaNHO IHAYAJHWX TPEWEKa W3 NPETXOAMOr Neproaa. 3a WIHoC
WCNpaBKe rpellaka WisplleHe cy Kopekuwje noveTHor cTaka rybutka u vepacnopehene AobuTu, kao w
ocTanix BunaqcHux nosuumia Ha koje ce rpewna oaxock. Mozuuyuje Gunanca yonexa Hemajy NoYeTHo
CTBH:E TE CY HA No3MUMjama Bunadca yonexa kopuroBaHK Nogaumn 3a NPETXoaHY FOAKHY, K30 03 rpeluxa
HN|E HW HaNPaBrLeHa.

8. nPUXoOW OO NPOOAJE

Y xun-apnama guxapa
MNawHa koja ce saspuwasa
31. peuembBap
; : 2022. 2021.
Mpuxoaw oa npoaaje pobe
- rac Ha gomahem ToMwTY ) 3,569,810 3.418.758
3,568,810 3. 418,758
Mpuxogw oa npogaje yenyra
- aomahe TpMUWTE 448123 364,529
- MHO TOKMLLTE 2 34,966
448123 399495
4,017,933 3,818,252
Ocrany NOCNOBHW NPMXOOM
- MPUXOAK MO OCHOBY AoHaLUWia 141,282 101,850
- NPUROAK NO OCHOBY YCNOBILEHUX AOHALM|E - -
- NPUXOOK Of AXTUBMPaK:A yYuHaKa u pobe 9,721 159,491
- NpMX0AW 04 yeknafueaka ApeJHOCTH 3anuxa - <
< QCTANK NPUXOSN 3,354 1,409
154,57 262,750
4,172,290 4,081,002
7. TPOLWKOBW MATEPWJANA W EHEPIWJE
¥ xwreagama guHapa
Mogwua koja ce 3aspwasa
31. peuembap
2022. 2021.
TpowkoBW maTepwujana 3a napagy 352,092 48 938
Tpowsosw oCTANOr Matepujana {pemmjckor) TA4T7 1,692
Tpolwkoawn [eAHDKPATHOT OTTIMCA ANATA W WHBEHTAPA 785 280
Tpowkosk ropuea 7,793 5.368
Tpowkoaw ENeKTRUYHE BHEDIA|E 13,023 11,467
TpowkoBw raca, rpejame NoCNOsHWK NPoCTopWja 183 1,242
381,353 609,987

O
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8. TPOLUKOBW 3APALA, HAKHALA 3APALIA W OCTANM NUYHM PACXOOM

Tpowkosw 3apana 1 Haknaga sapaaa (Gpyrto)
TPOWKOBK NOPE3E W ADNPUHOCE HA 38PAME W HAKHAAE Ma TepeT

nocnogasya
TpowKoayw HAKHAAE NO YroBopy O Aerny

TpolwKoaW HaAKHAAA DU NHLWME N0 YTOBOPY O 3aKyny
Tl‘.‘lﬂl.l.lltﬂﬂﬂ HEKHAAA AWPEKTORY K YNaHOBMME YNPABHOT W

HAAIOPHOT Oﬂﬁﬂpa
Ocrani NuYHn Pacxoin W Haksane

9. TPOWKOBW NMPOMU3BOAHMWX YCNYTA

Tpolkoan yonyra Ha wapaam y4uHaka
TPOWKCEK TPAHCNOPTHMX M NTT yenyra
Tpowxosw yonyra ogpsasara

TROWKOBK IAKYNHAHE TPAHCNOPTHUX CPEACTARA

TPOKOBW KOMYHANHWX yenyra
TpokoBM yonyre 3awWTTe Ha pagy
Tpokoaw yorniyre Koonepasara
Tpowsosw Gawaapersa

Tpowkoew pexname u nponaraHge
Tpowxosw ycnyra geanndiexum)e
Tpowkoaw ocTanux yonyra

10. TPOLWKOBKW PEIEPBHUCAHA

Tpowkoen peaepeEncaa 3a Bereduumnje Janocnenuma

¥ aun-apnama guHapa
Moawua koja ce jaspwasa
3. peuembap
) 2022. 2021
161,438 184,620
25,767 30,240
1.873 1916
962
18,801 21,835
3.571 3,530
212 412 242 625
¥ xun.anama guHapa
Mogwea Koja ce 3aBpwasa
3. peuembap
2022, 2021,
9,476 wIm
8,092 12,269
86,400 54,904
- 1.211
494 T5
1.202 aay
55,064 20,605
- 1,380
954 14,947
4,662 11,260
2 a5
176 346 156,065
¥ xun-apama ouuapa
Moawka koja ce 3aspwasa
31. geuembap
2022, 2021,
- 1,408
s 1,408

24
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HANOMEHE ¥3 ®MHAHCWJCKE W3BELWTAJE
3. peuembap 2022. ronwHe

1. OCTANMW NOCNOBHW PACXOOK
Y xwreagama guHapa
MNoawua Koja ce lasplwasa

31. peuembap

2021. 2021.
TpowkoBK BABOKATCKKMX yCnyra 16,260 50,1094
Tpowkosw yenyra ynwhewa 3,665 4,109
TpOWKOBA peavadie (DUHAHCHICKAX MIBBLITAA M TROLWKOBK 1486 1203
pau“yHOBDACTBEHWX YCKRYTE ' !
TROWKOBA CTRYYHOr YCaBPLLUABAHA T84 401
TROWKOBKM KOHCAITTHHT YCNYyTa 11,285 9917
OcTany TPOLWKDBW HENPOWUIBOAHWX YCNyra 7127 58,139
TpoluxoB penpasgxTaluje 998 1,203
TpOWKOBW NPEMWE OCHIYPaH:S 8,239 7,383
TPOLWKDBKM NNATHOr NPOMETa - 895 2375 -
TpowxoBx YnaHapuHa 854 1,079
Mopea Ha uMoBWHY 10,405 10,042
Ocrane HakHage nopesa (Takce) 189,206 18.088
TpOIWKOBK AOMUHUCTRATHEHHUX, CYOCKHUX M OCTANKX TAKCH 2,636 15,333
Cyacun TPOWKOBW U TPOLLKDBW BEWTaYSbLA 511 606
Ocrann HemaTepujanHi TPOLLKOBM 3,785 3221

88,145 183,395

12 DPUHAHCWJICKK NPHUXOOKX
¥ xun-apnama guHapa
MNogwHa Koja ce laBpluasa

31. peuembBap
w22 2021.
Mpuxoaw og kamara 27 810 45,946
MNoxaTHBHE KYPCHE PaINMKE 105 A
278915 45,046
13. THHAHCHJICKW PACXOOW
¥ xun.anama guHapa
MNoawHa koja ce 3aBpluwasa
31. peuemBap
2022, 2021,
Pacxonn kamara 1,528,224 1,208,856
Heratware rypcHe paanuee . _BATO 205
1,536,694 1,210,062

14. NPUXOOW OO YCKNAT:MBAHA BPEAHOCTH ®MHAHCWJICKE MMOBMWHE KOJA CE WCKA3YJE
No ©EP BFEAHOCTH KPO3 EMNAHC YCNEXA W OCTANK NPUXOON

¥ xwn-anama nuHapa
FogwHa xoja ce 3aspwasa
3. peuemBap
2022, 2021.
Mpuxody 0d yexnaljugara apedHocmiu OCMane uMosUHe Koja ce
uckazye no ghep apedwocmu kpoa Bunawc yenexa
Mpwxoaw o yoxnahweawa speasocTH NOTPaKWBaH:A 26,274 397,874
Mpwxoaw o yeknafneaka BPegHOCTH Januixa - -
MpwxoaW o4 yKWaaka peIsparcana 5.056 4
Octank npuxogw 6,937 16.281
11,893 18.285
38,267 414,159

—#




~HOBHW CAL-TAC" .0.0., HOBW CAQQ

HANOMEHE ¥3 ®MHAHCWJCKE U3BELWUTAJE
31. peuembBap 2022, rogune

15. PACXOOW O] YCKNATMBAH-A BPE[JHOCTU ®UHAHCWUJCKE MMOBUHE KOJA CE MCKA3YJE
No ©EP BPEQHOCTW KPO3 BUNAHC YCNEXA W OCTANK PACXOOM

Y xvr-anama ouHapa
MNoawua koja ce saspwasa

31. peuembap
2022 2021.
Pacxodu 00 yoknaljugara epedwocmu ocmane umosuwe Koja ce } T
ucxadyje no ghep apedwocmu kpos Bunawc yenexa
OBeaapefiee noTpaxweaiLa 291,683 105,741
Obeaspeliene ocTane MOBUHE B3,735 -
375,418 105,741
Makkoan pofe, anata w WHBEHTapa 4,101 91,127
MakxoBK HEKDETHHHA NOCTPOJEHE W ONpEME = <
. Tpowkosw cnopogaa . 1,647 2,881 L
Haknana wrere . -
Magauw 3a xymavuTapHe, KynTypHe, jgpascteeqe, obpasoBHe W 100
CHOPTCKE HaMeHe
Kaise 3a npuepeaHe npecTyne 770 79
Qcranw pacxoan 2238 __858
8,756 84,746
384 174 200,488
16. NOPE3 HA JOBWT
a) KomnoHewte nopeia ua AobuT
¥ xvn-anama auHapa
3a rogwHy Koja ce 3aepuwasa
31. peuembpa
2022, 2021.

Mopeckw packog nepuoga (666) (18,343)
OANGMEHN NOPECKK NPUXDLW NEPUOAE - .

6) Ycarnawasarse NOPe3a W NPOMIBOAA PEIYNTaTa NOCNOBaKEA NPE ONOPEIMBAHa M NPONKCaHe
nopecke crone

¥ xvreagama guHapa

= 2022, 2021,

MyBuTax npe onopeivsana (1,988,551) (801.951)
MNopeck pacxo Nepuoaa ) (B66) (18,343)
(1,989.217) (820,284)

a) OpnoweHd nopean
Mpomere Ha oonomeHWM nopeanma y Toky 2022 w 2021, rogvne cy nprkalade y Tabenu koja chnean
¥ xuanama quHapa

3a roaMHy Koja ce zaspluiasa
3. peuemBpa

2022,

CTane Ha NOYETRY roauHe -
Oanomedn NOPECcKM pacxog nepuoaa -

2021.

Cramse Ha kpajy roguue _

Opywrao Ha gad 31. geyemtpa 2022, roguHe HKje NPUIHAND 0ANOMEHA NOPECKE CPeacTea No ocHoaY
NPEHOCHBUX NOPECKUX rYDUTAKE yCNeg HEeWIBECHOCTW ¥ normegy ocTeapeswa Oyayhe aobute W
mMoryhivooT kopuwhera NpeHocHBMX Nopecknx ryGuTaka 3a ymarmewe nopecke ocHoanue Syayhwx
nepuona.




+~HOBU CA-TAC" 1.0.0., HOBW CAfl

HANOMEHE ¥3 ®UHAHCHJCKE M3BELWUTAJE
31. peuembap 2022, roguHe

17. HEKPETHWHE, NOCTPOJEH:A W ONPEMA M HEMATEPHJAIIHA YA AHA

¥ Kumeanama gavapa
OcHonna
Ynarasea vl CpegcTea y
IgMnaw MNpah. Tyljus  npunpese Hemarep.
wre  Ofjextw Onpema  cpeacrauma W ABAHCM ¥iynuo Ynarama
HaBaswa speasocT
Crame, 1, jasyapa 2021 rogwve 1,758 2,724 428 1.417 788 03,744 106,088 4 343,784 75,367
Kopexipmja NpousHe Boaq«ocTi - 282 040 21,450 - - 485,132 2,803
Hose nabaske - - - 142 699 142 689 11.802
Facxon W npogaja 2 (31,315) {11,153) . - (42 468) &
ASTRBADALS - 13,822 52 B4 . |66 B8E6) . .
Hoxauwe - . - . 54 244 54 244 -
Mpexock ¥ ocTane nposess - (2333 (288} - (8.257) (9, 144) -
Crama, 31 pouewbap 2021, roguse 1,758 2 086 643 1.642 788 83 744 220.818 4 054 248 90,072
Crame, 1. janyapa 2022 roguere 1,759 ZOBE. 643 1,842 286 83,744 228818 4,054 248 a0.072
Kopesiwja npoysss BpegHocTH .
Hase wafiasoes 181,138 161,138 18232
Pacxog w npogaja {735) {1,.238) (1.973)
AXTHEMDAKS 130,585 188 662 {329.24T) .
Noviaymje 119,331 118,311
Mpetoc W ooTane npowene —— e (3968) 3088 = e
Crawe, 31 geyemGap 2022 rogwwe 1,758 3,235 824 1, B35 744 87,710 61,707 5232 T44 108 304
Honpanka apegHocTs
Crame, 1. javyapa 2021, ragume - 157,203 171,579 2834 40 438 Ir2. 154 11,735
Kopémja npouaHs BpeHocTI . 154,929 (9,304 - - 145625 -
Tpouwas aMopTiaalme . 130,215 182,180 2934 - 295309 10,070
Pacxog W npogaja - (31,315) (11.437) - . [42.752) .
penocit i ocTane npomere N 23 - - 5 934 22
Crame, 31, gouembap 2021 rogume . 411,055 312,008 5 B68 40,438 770,359 21,827
Crame, 1_janyapa 2021, roguee - 411,055 312,908 5868 40,438 770,359 21,827
Kopawima NpoyeHs RPEaHDCTH
Tpowas amopTuiaLme 130,818 144 827 2835 278,380 10,207
Pacxoq w npogaja -
MNpasocy W ocTAnNe nposess - (483} 4892 {1 _ {2)
Crawe, 31_peuswbap 2021, rogume . 541,873 457 132 9,295 40,437 1,048 737 32,034
Crasse, 31 nouesSap 2021 roguse 1,750 2,575 588 1,320 2688 87 A76 189,378 4 183 BAg 68,245
L el R —— — 3
Crans2, 3. geuewbap 2022. raguie 1,758 2,893,851 1,378.812 B8 415 21,270 4 184,007 76270

Opywreo je y okBupy HEKPETHUHA, NOCTROjEA W ONpeMe y cknaay ca oapenbama 3aiona o 6HEPTETHLM
NPHIHAND AOHWPaHa OCHOBHA CPE/CTEA Of) CTPaHEe NOTPOLAYA KOjU CE OAHOCE HE FACHE NPUKTLYYKE W
mepeHe ypehaje, unja yrynua HeTo JoHWpaHa apegHocT wanock 998,603 xureasne auwapa,

18. YHEWTRA Y KANWTANY

Y iuneapama aMHapa
Yuew 31. geuembap 3. peuembap 31. peuemBap
he 2022, 2021. 2020,

Yuewha y kanutany npuapyseHa

npasxa nuua — ENECO g.0.0., Bauka

Nanawxxa 52,233 52,233 52,233
Yueuwha y kanwtany octanu - LienTap

Murnennujym a.a., Bpuay 24100 24,088 _ 24,098
Munyc: Mcnpaska BpegHoCTH B {52,233) (52,233} (52,233)
24,100 24,008 24,088

fdpywreo Hema kaTpony Han ynpaanamwem ENECO a.0.0., Bauka Manawka, a HapeaeHo apyLITeao snue
FOAMHA He CacTanrba i He npeaaje duHaHckjcre wasewTaje y cunaay ca nponwewma PenyGnuke Cpbnje,
HWTH AKTWEHO obABMLa NOCNOBHE AKTUAHOCTH




+~HOBW CALl-FTAC" 1.0.0., HOBM CALl

HATNOMEHE ¥3 PMHAHCWJCKE U3BELWUTAJE
31. peuemBap 2022. rogune

19. OCTANW OYTOPOYHW @PUHAHCUJICKM NNACMAHMK

¥ xursafama aunapa

31. geuembap 31. peuemBap 31, neuembap

2022, 2021. 2020.

CramBGenu kpeauTH 3anocnexuma 32 B35 BO2
Munyc: ucnpaska BpegHocTH 53 (53) __(83)
339 582 839

yropodHn KpeauTH gatk 3anocnedusa va gas 3. geuemBpa 2022, roguve y wanocy o 392 xwreage
Aunapa (31, peuemBpa 2021 635 xwrbaga anHapa) ce OUHOCE HA KPEAWTE DAHOCHT KPEAWTE N0 KEMETHO)
ctonw 1% nnacwpare sanocnedwma 3a notpebe pewasakwa cramBedor nutawsa. Otnnehyjy ce y
MECEYHWM paTama.

Mpouexa thep BpeAHOCTY NOTPaXMBANE NO OCHOBY 0A0GpEHMY cTamBernx IajMOBa CB BPLWW N0 METOIM
AWCKOHTOBAH=3 HOBYAHWX TOKDBA Y CRNaay ca npumexom ogpeaata MCDU 9w MCDM 13,

KamatHe cTone uckasade Ha A0TWILILEM HWBOY KOjE Cy KOPMWNEHE ¥ BPeAHOBAY KaD AMCKOHTHE CTone

cy cneaehe!

. 3,60% 3a yroacpe xojw CAZpWe BANYTHY KNayayny;

. 2.57% 3a yroBope KojM canpMe kNayiyny o WECTOMECEYHO| DEBANOPMIBLIMIM JajMa;
. 3,97% 3a yrosope kojW cy Belauu 3a nomahy sanyTy

KopuwhaHe kamaTHe CTONE Cy 3acHOBAHE WA KEMATHWM CTONaMa XApTWja 04 BpefHOCTW Koje wigaje
PenyGnuka Cpbuja, y pedepHTHO] BANYTH ¥ HA pediepeHTHI pOK

Y xum-anama aMHapa
31. peuembap 31. peuembap 3. geuembap
2022. 2021. 2020.
MoTpaxuaaka No OCHOBY [EMCTaBa - 15,100 15,100
FenporpaMupana noTpaxneaka 42222 52,853 =
Mukyc: MCnpaska BpeaHOCTI
MoTpaxwaawa No OCHOBY [BMCTaBa (15,100} (15,100}
— (312 -
42 222 49 842 =
20. 3ANWUXE
¥ xvrn=anama auHapa
31. peuembap 3. peuemGap 3. peuemBap
2022 2021, 2020.
Marepujan 230,345 241,857 181,869
Poba (Line pack) 794 794 649
Poba - - -
arv agavwck 411,362 420,685 478,240
642,501 663,236 G40.758
MiurHyc: MCnpasxka spegHocTH
= 3anuxa (104,226) (103,348) (103,348)
- @Banca _(396,968) (399.436)  (418.227)
_(501,184) (502,783)  (522.569)
141,307 160,453 118,189




+HOBW CAL-TAC" [1.0.0., HOBW CAf]

HAMOMEHE ¥3 ®DMHAHCWJCKE W3BELUTAJE
31. peuembap 2022, roguHe

NOTPAXWBAHA
Y xureapnama ausapa
31. geuembBap 3. peuembGap 31. peuemBap
2022. 2021 2020,
MNMoTpamwuearwsa Nno ocHoBy Npoaaje:
- ¥ 3EMIEH o86,508 572,804 705,178
- ¥ WHOCTpaKCTEY 1712009 1,704,254 1,465,101
2,298,607 2.277,058 2,170,279
OcTana KpaTKopoYHa NOTpaxMeaa
MoTpaxwaan:a ua cneywdvilng nocnosa 579,470 564 370 564370
Kamare 282 421 333,758 318,518
Mpennahexny nopeau U AoNPUHOCH 50 83 = 589
Mpennahienn nopes Ha aofnt . - :
Qcrano 18.012 11,219 9,726
WaspumnTersm - 556 -
879,953 908,986 890,204
3,178,560 3,187,044 3,060,483
MrHYE: MCNPaBKa BPedHOCTH
- NOTPaXMBEHA O Kynaua (2,112,762) (1,917.644) (2,008,487
- noTpafueara wa cneusdmiHmMx Nocnoea (579.470) (564,370) (564,370)
- Apyra NoTpamwaalka _ (279,280) _(335,189) (310,054)
(2,971,522) (2817.202)  (2.,883,891)
207,028 369,841 176,592

MNpukazasa NOTPaMMBAA O KYNALE Y 38MILK C8 Y Ha[Beho] MEpK OOHOCE HE NOTRENMWBEHKA N0 OCHOBY
Npoaaje NPMPOAHOT TACE, 8 NOTPaXWBANE ¥ WHOCTPaHCTEY N0 OCHOBY YTOBOPA O WATPANHWN EHEDIETCKNX
objexara

EpyTo naTpasusaia na cneundvying nocnoaa va gau 31, neuemBpa 2022, rogwHe y usnocy og 579.470
orsage awkapa (31, geuemGpa 2020: 564 370 xursane auHapa) ogHock ce Haj aehum genom Ha
noTpamMeakke ol nocpeaquia Selinus Gas&Oi .00, Hoew Cap y wanocy o 564.370 xursana guHapa
(apywTeo je ofpwcado M3 perdcTpa AreHuMie 3a NpUBPedHe DErWCTPE), No ocHoay yHanpes nnahewe
NpoBM3KiE y Cxnany ca YroeopoMm O Nocpeaosarwy, 3akrsy4eHor aasa 1B, debpyapa 2016, roguwe, no
kojem cy ce nocpeanvumn obasesany aa he obeabeguru u npoBaantv npaoknacHy Gaxkapoky rapasumjy
3a notpebe wamupetsa obasesa [pywrsa npema JN CpBujarac, Hoen Caa. OBanpoM Aa nocpeaHnum
HACY WaBpwunek caoje oBaseae Te ga Hucy obeabenunu u npubasunu Hanpen HaseqeHy rapanuW)y, kao
W aa je Selinus Gas&Dil go.0, Hoen Cag npunygno nukwawgupas, [OpywTteo @ 3a Hasegeda
NOTPAXHBaHS WIBPLUMNG HCPEBKY BPEAHOCTH ¥ LIENOKYMHOM HIHOCY

MNpamese Ha KCNpasUW BOSAHOCT NOTPaKWBAa y Toky 2022, n 2021, roguue npukasane cy y Tabenu
KOja cnegW

¥ xvrnapama auHapa

2022, 2021,

Crame Ha NOYETRY roguHe 2,817 202 2,883,891
Hannahexa wcnpasrsesa NnoTpamweatsa (Hanomena 14) (182.311) (397.874)
Ocrane npoMeHe (40,707) 225 444
Obeaspeherwe NoTpaMwBana 0 kynaua (Hanomewa 15) ag7.012 105,741

Crame Ha kpajy roguHe 2,961,196 2,817,202




HAMNOMEHE ¥3 ©®UHAHCHUJCKE M3BELUTAJE
31. peuembap 2022. roguHe

22,

23,

KPATKOPOYHH ©®MHAHCWUJICKK NNACMAHK

KpatopouHn KpeaMTH U 3a/MOBW 0aTiH
IaAnNoCNeHnMa

Kpatkopouna gocneha ayropounux
NOTPEMWBAAE

OcTany KpaTkopoyHn MHaHCH|CKH
MMBCMEHA ¥ IEMIBM - NOSAMULE NPABHKM
niklMMma

CcTany kpaTkopouHl UHaHCH|CRM
NASACMAHK - NO3aJMWLEA DUIKKOM Ny
Ocranu kpaTkopoYHn dUHAHCH|CIM
NMACMaHK - NO03ajMULE CUHIMKETY

MuHyC: MCnpaBEka BpeaHocTM
- OCTANK KPATKOPOMHM (DNHAHCH|CKK
NNACMEHKU

Texyhin pagyHn

Aesnanu padyHu

BnarajHa n yexkosM

Hos4aua cpencTaa yvja je apeaHocT
YMEHEHE

Munyc: wocnpaska BpeaHocTi

~HOBW CALl-TAC" 0.0.0., HOBM cAQ

¥ xmm-agama gunapa

31. npeuembap 3. peuembap M. peuembap
B 2022. 2021. 2020.
340 401 464
56,560 34,240

353,688 354 247 354,540

34,020 34,020 34,020

2.075 2,075 2,075
446692 424983 391,108
(392,028) {300 342) (390,644)
(392,028) (390,342) (390,644)

54 664 44,641 464

rOTOBWHCKW EKBMBANEHTH U TOTOBUHA

3. peuembap
2022,

Kpatkopouna pocneha ayroposiux noTpasuweama va gad 31, geuemBpa 2022. rogwHe y Wanocy og
56,5689 xweana avHapa (31. geuembpa 2021: 34,240 xureana auwapa) ce aasoce wa Texyha gocneha
pEnpOrpaMupannx NOTRaMWBaLE NO OCHOBY CNOPAIYME GA KynuuMa

BpyTo 0CTaNW KPaTROPOYHM DHHAHCKICKM NNACMAHK ¥ JEMIEM - NOJEjMULE NPEEHUM NWUKME Ha gad 31
aeuemBpa 2022. rogwwe wajpehim nenom ce ogHdoce HE noTpamueame of Byxoewh 4867, no.o.,
Berephuk y wanocy on 334,285 xwreaga aweapa (31, geuemBpa 2021: 334 285 xwrsana awHapa)
nocpeguuka Selinus Gas&0il a.0.0, Hoew Cap (apywrao je ofipucaso w3 perwctpa Aredumje 3a
NpABpeSHE PEriCTPE), NO DCHOBY HeocHoBsaxe anoynoTpebe w nannare Gnawko mernua koje @ dpywTeo
npeaanc WasegeHoMm npassom nudy. OGawpom na e tokom 2017 roguHe noaveta tywBa npoTtue
HaseAeHor AywHika [pylWTeo j@ 38 oBa ani W CBE OCTANA NOTPAMWESNKE N0 OCHOBY KpaTROPOYHMX
thUHAHCH|CKMX NNACMEHE WIBPLUMIND MCNPABKY BPEAHOCTH Y LBNOKYTIHOM WIHOCY,

¥ xursapgama guHapa
31. peuembap  31. peuembap
2021, 2020,

38,839 33,637 28,438
106 136 68

2 35 158

294 294 204
39,240 34102 28958

(294)

(294)

(294)

38,946

33,808 28,664
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HANOMEHE ¥3 ®MHAHCWJCKE WM3BELUTAJE
31. geuembap 2022. roguue

24, KPATKOPOYHA AKTUBHA BPEMEHCKA PA3MrPAHMYEHA

¥ xun=agama ouHapa
3. peuembap 31. peuemBap 31. peuembap
2022 2021, 2020.
AKTHBHE BPEMEHCKA PAIMPAHHYEILE!
- ofpauyHaTi NpUXOAW 38 MCNopyYenry a
HeakTypucany poby 703,355 652,714 613.477
- NOTPAXWBAILE 38 WIBpleHe a 1.097.792
HEDAKTYPUCAHE YCNYre No ocHoay 947 816 947,015 ikl
YIOBORA O HArPagHM
- DcTano 76,057 13,045 13,014
- yHanpes nnahexiu TpowKos 2480 2,312 2178
1,729,718 1,615,086 1,726,461
MuHYC: MCNpaska BPpeaHOCTI i
- ApYyra noTpaKWBaHka (558,031) (484,7768)  (B10,153)
1,170,687 1.130.310 916,308

OBpadyHat NpMxoan 3a wenopyysedy a HecbakTypucady pofly a gad 31, geuemBpa 2022, rogwwe ¥
wanocy og 703,355 xurbana AuHapa ce DAHOCE Ha WCNoPYYEH 8 HedaKTypucany rac 3a geuemBap 2022
FOJQMHE, KOjW CE DUMTaBa W harTypuwe kynuwma y janyapy 2023, rogune.

3. peuesmbap 2022 3. peuemBap 2021,
Hecnpasxa Wonpamia
__ Bpyro BPEAHOCTH Heto BpyTo BPEAHOCTH Heto
ENECD n.0.0., Bauxa Nananka 51,323 (51,323) . 51,323 (51,323)
IN CoBiwvjarac, Hosi Can 401,456 [20,267) 381,189 401,456 {20,267} 181,189
Bujenswma Tac p.o.0., BujennHa 487 440 (487 440) . 494 236 {413.186) -

940,219 550,030 381,189 947,015 (571,576) 381,189

Motpammsaisa 3a WIBpUWEHE 3 HEIAKTYDUCAEHE YCNYre NO DCHOBY YIOBOPA O M3TPEKM CY BpelHOBaHa
METOZOM CTEneda gospuwewocTi yonyra, mefiytum a6or veuasecsocTw Byayhe HannaTte W TpeHyTHe
HEYCArMALWEHOCTH Ca KYNUMMA N0 OCHOBY WIBEAEHMX PEOOBa WIBpWEHa j& oarosapajyha wcnpaska
BREAHOCTH,

25. KANWUTAN

Ha gaw 31. peuembBpa 2022, w 2021. roguwe, snackmk [pywrea u weros wHTepec y [pywrey
npeactasrseqn oy y cnegeho) Tabenu;

31. peuemBGap 2022. 3. peuemBap 2021.
Y xusanama % ¥ xvmsagama o
AWHapa yueuha AMHEDE yuewha
Bnana PenyGinuke CpBuje 133,772 100% 133,772 100%
OcTanu kanwTan _ 2529 - 2,529

Ha gaw 31, peuembpa 2022 w 2021, roguse OCHOBMW KANWTAN |& WCKalaH y waHocy o 133,772 xursage
Awxapa, nox y PerwcTpy npuepearvx cyfjexata xoju ce oM ko Areduwie 3a npuepegHe perucTpe
YNMCaHW OCHOBHW KanuTan nasocy 4,371,141 xwreany aukapa.

OcTan kanuTan, WCKa3aH y NDCNoBHWM Kurama Ha gad 31, geuembBpa 2022 rogwwe y wanocy og PCJ
2.529 wwrsana npegcTaersa ofnWK KANWTENA KOJW [ NPEHET M3 BAHNOCNOBHWX WIBOPa Y NocnosHe
Misope W opmwpad pacnofenom wepacnopefewe noBurk. OcTanW kAnNWTAN HUjE perycTposad y
PervcTap npuepeasux cybjexara.




HANOMEHE ¥3 ®MHAHCWJCKE W3BELLTAJE
31. peuemGap 2022. ronume

26. OYTOPOYHA PE3EPBUCAHA

»HOBW CALl-TAC* 0.0.0., HOBM CAQl

¥ xursanama gunapa
31. peuembBap 3. peuemBap 31, peuemBap
2022 2021. 2020.
Peaepaucaka 3a HakHane w apyre
Bexeduumje sanocnaHux 42,696 44,709 44,709
Pesgpaucama 3a TPOWKOEE CyaCKux 1.446
cnopoaa - - 51,
42 696 44,709 96,175
MpemocTasxe kopuwhena y npouawn cy cnegeha:
. ” 2022, 2021.
Homusanya guckoTHa crona 6% 4.02%
OuennBaHa CTONE HOMUHANKOP pacTa 3apana 7.5% 1.7%

Mpomede Ha AyropouHuM peaepancareuma y Toky 2022, roguHe cy npukasane y cneaehoj Tabeni:

Crawe 1. janyapa 2022. roawe

Ykunaua Ha TepeT peaynTaTta PaHM|HX roauHa
HMckopuwhesa Qyropoysa pelepaucana

PopMupae PeIBpBEUCaLA HA TEPET pacxoaa Texyher
nepuoaa

Crawe 31. peuembpa 2022 roguwe

Benedumje
IANOCNEHNX

Cyncku
CNOpPOBW

44,709

(8,468) -
6,455 -

42 696 -

Mpomese Ha OyropoyHuM pesepewcarwuma y Toky 2021 rogune cy npukaiane y cnegehol tabenw:

Crawe 1. janyapa 2021, roguxe

Yxniara Ha Tepert peayntara paHnjux roquHa
Woxopuwhena ayropoyna pesepencana

DopMUpake pe3epENCalLa Ha TepeT pacxoaa Texyher
nepkoaa

Crawe 31. geuyemBpa 2021. roguHe

27. KPATKOPOYHE ®PMHAHCWJICKE OBABE3E
31. peuemBap
2022.
Kpatkopoure nosajmuue oa Bujerskna 8165
lac p.0.0., bujerskHa N
8,165

Bexeduumje Cyackw
JANOCNEHKK CNOPOBMH
44,709 51.466

- (51,466)

(1,408) -

1,408 -

44,709 -

Y xvm.apama owHapa

31. peuemBap 31, peuembap
2021. 2020.
8,183 8,184
B8 183

8,184
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28. OBABE3E U3 NOCNOBAHA
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¥ xureanama nuHapa

31. peuembap 31. peuembap 31. peyemBap
2022. 2021. 2020.
Mpumreesn asance 378,019 397,575 36293
Ofase3e U3 NOCNOGansa
HobBaarsaun y 38MikM 12.200.428 11,584 436 12,171,747
[Hobaarsaum y MHoCTpaHCTeY 33075 32844 33437
12,233,503 11,617,280 12,205,184
12,611,622 12.014 855 . 12.568,097
29. OCTANE KPATKOPOYHE OBABE3E
Y xun-apama gunapa
31. peuembap 3. peuembap 31. peuembap
2022, 2021. 2020,
Obasese 3a 33paje ¥ HaKHale 3apana 17,108 32,077 21,045
Ofase3e no ocHOBY YIOBOPA O O&Ny W
Rt 1,104 3,367 1.144
Obfasese N0 OCHOBY kAMATA 7.290 463 6,104,382 5,181,058
Ocrane obasese 1,526 4,423 1,146
Obaeese N0 ocHoey Nopesa wa dodamy
ApedHocm U OCIMAanux jaaqux npuxoda
ObBasese no ocroey MNOB-a 458,037 493,355 462 503
OGasese 31a nopea Ha gobuT 16,303 33,976 56,154
OBaeese 3a nopea no oaburcy 8,864 8,865 B.BB5
HaxHana aa ynanpehewe edepreTcke
ebUKACHOCTH 2 964 2,581 2.230
Ocrane obasese 3a Nope3e AONPUHOCE W
Apyre nanbuxe B 2,801 3913 - 3,503
7799170 6,686,839 5.737 648
30. KPATKOPOYHA NACWBHA BPEMEHCKA PA3MPAHUYEHA
¥ xureapama auHapa
3. peuembap 31. peuemBap 31. peuembap
2022. 2021, 2020,
Yhanpes obpauyHaTi TpowKoan 1,057,725 920.501 18,255
Paarpanidenn MNOB w octana NBP ) 124,108 59 485 56,968
1.181.833 979 986 76223

Yuanpan obpadyHaT TROWWKOBKM MCKE3aHK ¥ wakocy o 1,057,725 xureany avHapa ce Hajsehim aenom
oaHoCE Ha obpadyHaTi rac w kamare og JIN CpBwjarac, Hosw Cag 3a 2022 rofudy, koje cy hakTypucaqe

y 2023 rogmmm

. NOTEHUKWJANHE OBABE3E

Opyliteo HEMA YNACAHE XMNOTEKE HA OCHOBHWM CPEACTEAMA y ANACHWLWITEY, KAO HW 3anore wag
JANUXAME W ADYro) NOKPETHO] MMOBHHE,
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DUHAHCHUICKM MHCTPYMEHTU U LMILEBH YTIPABIbAHSA PU3ULIMMA

¥Ynpaersanse puinkom Kanurana

He noctopm dopmanHu OKBMp 3a yNpaBsrsamwe pU3Mkom xanwtana [pywrsa. PyxosoacTso Opywrea
PaiMaTpa puank kanutana, Wa ocvosama yGnamasawa puavka v yeepewa ga he [pywreo Bumw y
MOryRHOCTM A3 OAPMM NPHHUMN CTANHOCTH NOCNOBaKA, WCTOBPEMEHD Makcumusnpajyhu nosehame
NPOdMTa BNACcHWKE, NPEKO ONTUMKIaUMiE Ayra w kanwTana. CTpyxTypa kanwtana [pywrea cCacTojM ce
yoena n akymynupador ryburea.

Nya koja koHTpannwy drHaKcuie wa Wweoy [pywTea Bpwe nperneg CTRYRTYPE KANWTANA HA roaMLLIHEM
Hueoy. Kao geo Tor npernepa, pykosoactan [IpyluTea pasmaTtpa UeHY KANWTANA M PUIWK NoBeaaH
BOCTOM KANWTANA.

MNokazatersn 3agyxesocTu OpywTea ca cTamkesm Ha kpajy ragmye Bunu cy cnegehe

Y xurbagama gunmapa

3. peuembap  31. geuemBap

2022. 2021,

Jagywenoct a) 8.165 8,183
FOTOBMHE W FOTOBMHCKA EXBUBANEHTI 38,946 33,808
Hero sagyweHoct (30,781) (25,625)
Kanutan 6) (16,702,054) (14,708,796)
Pauuo yrynHor oyroBarsa npema kanwrany 0.002 0.002

a) dyrogame ce OHOCK Ha OCTANE AYropoyHe 1 kpaTtkopoyHe dnHanowjcre obasess.
B) Kanwtan yrreyuyje ocHOBHM KanuTan, pesepae, akTyapore rybuTke u akymynupadn rybutas,

3Hauajie pauyHOBOACTEEHE NONWTHKE Y BEIM Ca hUHAHCH[CKIM WHCTPYMEHTUMA

Hetarny 3Ha4yajiux pavyHoBOACTBEHWX NONUTUKA, KEO W KPMTEPH]YMK W OCHOBE 33 NPUIHABAILE NPMXOSE
W paciofa 3a cee BpcTe (UHaHcUickux cpeacTasa v obaseda ofencamenu cy y HanomeHn 3 oaux
HAHCKH|CRMX WIBEBLLTAja.

Kateropwje hMHaHCHjCKMX MHCTPYMEHATA
¥ xurnsapnama nunapa
31. peuemBap 31, peuemBap

2022. 2021.

DuHaHCcMjcka cpeacTea
MoTpaswBawa nNo ocHoay npoaaje 196,171 176,531
Kpatopoqtin (hMHAHCK|CKKM NNACMEHK 54,664 34,240
FOTOBMHA M FOTOBMHCKW EREMBANEHTH 38,946 33,808
289 781 244 579

PuHaHcujcke obaseae

(Obaseae W3 NOCNOBAHA W ABAHCH 12,611,522 12,014 855
Kpameopoune thurancujcke obaseae 8,165 8,183
Ocrane kpartkopouse obasese 7.310,201 6,144,249
O6aeeae no ocvosy MIB v ocTanuy jasHux npuxoga 488,969 542,600
20,418,857 18,709,977

Kateropuje domHaHCH|CKMX MHCTpYMEHaTa

Ocroani HancKickn wHCTpyMenT [IpYWTEa Cy rOTORMHA ¥ MOTOBMHCKA EKBMBANEHTH, NOTPAKWBaLE
04 kynaua no OCHOBY Npofaje, NoTpaxWBearwa 3a kamaTy, obasese npema goBasrsauwma, ofasese 3a
kamate, ofapele 3a nopese w oorane oGapeds uywja j@ ocHOBHA Hamewa dwHancwpawe Texyher
nocnogawa [pywraa. Y HOPManHum yConoaMMa nocnosama [pywimeo 8 ManoseHo HUKe HEBEIeHIM
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HAMNOMEHE ¥3 @UHAHCHJCKE M3BELUTAJE
31. peuembBap 2022. roguHe

J2.

PRINLIMME,

DPHAHAHCHJICKW MHCTPYMEHTH W LUWILEBW YNIPABIbAKA PUIULIMMA (HacTaBax)

Lnmsean ynpasrsamwa GUHAHCH]CKUM pRIMLIWMA

DPUHAHCH|CKN  PHINLM  YEFBYJY]Y TPNGALIHK PHIWMK (JEBMIHW W KBMATHW), KPEOWTHA DMK, ¥ DHIMK
MMKBMAHOCTY. DUHAHCKMICKM PH3MUM Ce Carneaasaly Ha BPEMEHCKD] OCHOBW W NPEBACXOAHO Ce niberasajy
CMEbEeeM nanoxerocTy OpywTes osMm prU3nuwMa

TPMMIWHK PUINK

¥ caowm nocnosaiy Opywreo j@ vanomeso WHEHCKICKUM PHIMLWMME 0F NPOMEHE KYDCEBa CTPaHKX
BANYTE W NPOMEHE KAMETHWUX CToNa.

WanomeHocT TRRWMILHOM DHIWKY C8 Carnegasa Npexo aHanuae CeHaMTMEHOCTH. Huje Buno aHaqajHujux
NPOMEHE Y WANDWEHOCTH [pylWTEa TPRMILHOM DUIMKY, HAT ¥ HadwHy Ha koW [pyluTeo ynpaarsa Tm
RMIMKOM WK MEDK T3 PUINEK, .

feauanu pusux
ApywTeo j&@ WINOKEHD AEBMIHOM PUINKY NPBEHCTBEHO NPEXO rOTOBMHE W OTOBMHCKWX EXBMBANEHATE,
noTpasueasa o Kynaua v ofasesa npema oDARMAYUMA KOJW CY SGEHOMWUHWDANW Y CTPAHO] BAMYTH,

CrabunHocT exoHoMCKOr oxpywersa y kojem JpywTeo nocnyje, y Benwkoj Mepu aaenck of mepa Bnage
¥ NpuBpeau, yureyuyjyhi i yonocTaemnane ogrosapajyher npasyor w 3axoMoaasHor okempa

KieMroaoAcTeeHa BPeAHOCT MOHETAPHUX CPBACTABa ¥ 0DaBe3a MCKAlaHMX y CTPaHO| BANYTH Ha AATyM
vasawTasawa v Opywrey Guna je cnegeha:

Cpencrea OBaneae
3. peuyesmBap 31, aeusmBap 3. peuomBap 11, neuswmBap
2022 2021, 2022, 2021,
BAM 1.712.009 1,704,254 . .
EYP . - 33,075 32 844
1.712,009 1,704,254 33,075 32 844

ApywTeo j& sHauYajHo OCETILMBO HA NpOMEeHE Aeaw3HOr xypca eepa. Cnegeha tabena npeacrasmna
ABTarke asannie oceTrsueBocTH ApywiTea y cnyuajy ja4aia 3a 10% wypca guHapa y oaHocy Ha aary
cTpauy aanyty. CTona ocatrueocTd of 10% Ca KOpUCTH NPK KHTERHOM NPMKEIMEAY ABBAINOT PUIKKS
M NpeacTaarsa NPoUSHY PYKOROACTES O PAIYMHO CHYEKMBAHHM NPOMEHAMA Y KYPCEBMMa CTRaHKX BanyTa.
AHANKIA OCETILMBOCTH YKIbYYY|E CAEMO HEHAMUPEHE NOTpasWBaka W obasele wCkalaHwe y crpaHoj
BanyTv ¥ ycknahyje wwxoso npesofiexe Ha kpajy nepwoaa 3a nposeny o 10% y kypceswma cTpannx
BanyTa, ¥ chyuajy jauara auHapa an 10% y ogHocy Ha AaTty cTpady BanyTy, yTuuaj Ha pesyntart Texyher
nepwona Gwo Gu noawTwead. Heratweaw Gpoj w3 Tabiene xoja cnegu yxadyje Ha CMaibEie pelynTara
Texyher nepuoga y cnyYajesma kaga AWHap AeBanBrpa y 0QHOCY Ha BAnyTY O kojo| ce pagw. Y cnydajy
jauara guxapa oa 10% y oaHocy Ha AaTy cTpady BanyTy, yTuuaj va peaynrar rexyher nepuoaa Guo Gu
CYNPOTAH OHOM MCKEIAHOM Y NPETXOAHOM Cryualy

Y xureanama awHapa
31. peuembap 31. peuembap

2022, 2021.
BAM 171,201 170,425
EYP _ 13.08) _{3.284)
Peaynrat rexyher nepwoaa 167.883 187.141

Ocetromsoct [lpyluTaa #a NpOMeHe y CTPEHNM BANyTama cMaruna ce y Texyhem nepwoay, yImasHoMm Ha
ocHOBY BEKATE HOMWHANHO! CMakeka 00aBeIa WCKalaHWX ¥ BBPMME, K30 W CMakeea obasesa no
OCHORY TOM OCHOBY
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HAMOMEHE ¥3 ®MHAHCWJCKE W3BELUTAJE
3. peuembap 2022, roaune

32.

DUHAHCUICKWN MHCTPYMEHTU W LMILEBK YNPABIbAHA PU3ULIMMA (vacTasak)
Puaux od npomese kaMamuux cmona

Apywnso je nanoxeHo pU3nKy 0 NPOMEHE KEMATHIX CTOMA Ha cpeacTea W obasele xog KOJHX j& KamMaTHa
crona eapujabiunya. Osa) puank 3aBnuck 04 PMHAHCH|CKOT TPRWLLTE W fpywrao Hema Ha pacnonararmy
MHCTRYMEHTE Kojum B yBnamuno weros yTilaj. KewroBodcTBEHE BPEIHOCT thuHaHCK|CHMx cpeacTasa
v obaee3a ua Kpajy NOCMaTPAHOT NEPMOAA rPyNKUCaKa npema CTENeHyY PUIMKE O/ NPOMEHE KaMBETHHX
cTona, aata j@ y cnegehem nperneay:

¥ xun-agama guHapa
31. peuembap 31. peuembap
2022, 2021.
DuHaKCKHjcKa cpeacTea -
DuKcHa kaMamna cmona =
MNoTpawwaaka No ocHoay Npaaaje . o -
HexamamonocHa
MoTpakueara no ocHOBY Npoaaje 207,038 359,841
Kpatkoposikn thmHaHCK|CKM nnacmany 54 664 34,240
TOTOBWHA W TOTOBMHCKW BKBMBANEHTH 38,946 o 33,808
300,648 437 BHO
Dunancujcre obasele
HekaMmamonocHe
OBasesa U3 NOCNOBAMA W ABAHCH 12,611,522 12,014,855
Ccrane kpaTkopoune cbasese 7,310,201 6,144 249
O6aseae no ocwosy MOB w ocTanux [askvx npuxoaa 488,969 542,690
20,410,692 18,701,784

DuUKCHE KAMAMIHE CMOona
KpatkopouHe dimnadcujcke ofasaie B.165 B.183

20.418,857 18,709,977

AHanuie OCETILMBOCTM MNPWKA3AHE Y HEPEAHOM TEKCTY Gy YCNOCTABILEHE HA OCHOBY WANDMEHOCTW
PHINKY MPOMEHE KAMATHAX CTONA 38 HEJEPHBATHEHE WHCTDYMEHTE Ha AaTYM GUnadca cTama.

OpYWTBO HHjE MANOKEHT IHAYAHOM PHIUKY OO NPOMEHS KAMATHWX CTON@ jep Cy KamaToWocHe obasese
U CPeACTEA HEMaTEpWjanHK,

KpeauTHM puank
¥npaamawe nompamuaaisuma od Kynaya

fApywreo ce waname KpeaWTHOM pH3WKY, OAHOCHD pwaMky Aa he jeaMa cTpawa dUHaHCMiCKOT
MHCTRYMENTA yapokoeaTh chuHaHcujckn ryBuTak apyro| crpadm, Tusme wro vehe wenyHiti caoje obasese.

VanoxeHocT puadky HacTaje wao peayntat sagywweawa [pywTea W apyrax Tpawcakuwja ca
Cayrogapaqyuma; yenen kojux HacTajy iHascKjcka cpeactea w eavbunadcHe kpeautHe obaseae

MakcuManHa WanomeHocT KpeauTHOM puavky [lpyluTea no BpcTH CPEACTAEBA WCKaIEHa Y CANAIUHMM
BOEAHOCTAME (DHHaHCK|CHMX cpeacTasa y Gunaxcy cTama npukasawxa je y cnegeho| tabanu:

¥ xmsagama guHapa
3. geuembap 31. peuembap
2022. 2021,
MoTtpasxwaaka No GCHOBY Npoaaje 207,038 369.841
KpaTkopousin iMHEHCHICEN NNacMaHW 54,664 34,240
FoToBWHE WU rOTOBMHCKW BKBMBEMNEHTH o 38,946 33,808
YEYTTHO MAKCHMATNHE WINOMEHDCT KPEAWTHOM DUIHKY J00.648 437 889
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32.

DUHAHCWICKWN MHCTPYMEHTH W UWIEEBH YNPABMLAHSA PU3MLIMMA (HacTamax)
Kpeawrhu puank (vactasax)

YNpasrvare KPEANTHUM  DHIMUMME. Kpeawtiv puawk npescrasma HajeelW  nojeanHaVHW  pUdNK
nocnosawa [lpylTea; pykosogctso y CKMady Ca TUM NasrsWeo ynpaersa wanaxexowhy kpeauTHom
PU3nKY. KDEOWTHM PUIMK HECTEE W3 rOToBMHE M FOTORWHCKWX exBMBANeHaTa, AenoanTa xoa Bawaka W
PUHAHCHICKMX MHCTUTYLM[A, K80 1 KPEONTHE MINOKEHOCTH ¥ BEIW Ca KyNLMME, Yirsyuyjyhn vesannahena
NOTRaMWBaAILE W MIBPLIEHE TPAHCAKUM|E.

chy@xuaw@_gnm;umuwa u dpyea nompantaaa

Ha wanowexoct Opywrea KPEAMTHOM puary y Hajaeho)] mepn YTHHY WHAMBHAYANHE KADAKTEDWCTHKE
CHAKOT Kynua.

Apywreo npumersyje nojeaHocTasmen npuctyn MECOKM 9 3a OAMEDARAKE OYEKWBAHUX KDEOMTHWX
ryBuTaka, koju xopucTi Wcnpasky 3a ouexusane rybuTke TOKOM Bexa Tpajara.

¥ UMILY OAMEPABaa OUEKMBAHKK KPEIWTHNX ryDuTaka, noTpamusarwa o kynaua, CRELNDUHIX W
ARYTUX NOTPAMMBAKLA IDYNUCAHA CY HA OCHOBY 3ajeNMHMIKMX KAPAKTEPUCTWEE KDEAWTHOT pulkka n Bpoja
AaHA KaWHeHa

Ouexkmaane cTone KpeauTHMx ryButaka ce sackveajy wa npocounuma nnahawa no ocHoay npopaje y
nepuody oa B0 meceum npe 31. geuembpa 2022, rogWHe. Kkao u oarosapajyfiug NpeTxoaHMY KpeaMTHIX
TYDWTEKa NpeTprrbeHis y HaBeneHom nepuoay. Mctopuicke cTone ryGuTka HWcy kopurosane ¥ ogHocy
Ha wHopMaumie o Gyayhum  MaKpoOBKCHOMCKWM thaktopuma, obampom aa Hucy YCTAHOBIbEHE
kopenaumje koje Bu 3HaYajHo yTMUANe Wa cnocoBiMacT Kynaua na wimupe notTpamweawa. Pelepancaie
38 kpequTHe ryGuTke ¥ BE3M Ca NOTPaXMBAKMME 0] Kynaua no OCHOBY Npofaje, cneuudniHum U pyrit
noTpaxueaisuMa ce oapeflyje y cknady ca MatpuLOM pelepENCaLa KOja je npukazana y Tabenwm y
HacTaaxy

Ha gan 31. peuembpa 2022. rogwee matpuua pelepBucaka ce lacHuea Ha Gpojy aawa Aocnenwx
NOTPAMWBIHA;

¥eynuo
NoOTPpakWEdHa 00
npogaje,
CNEeUnpHYHa 1
Crona apyra
Y Aunapuma ofempefera Bpyrowmoc  YxymwECL norpasusawa
Notpamuearna
- HEJOCNENa 0.00 - 0,03% 12,618,484 (872) 12,617,612
- docnena fo 30 aava 0.88 - 52% 119,622,068 (2,058,431) 117,563,637
- docnena ag 31 ao 90 nava 1.43 - 55% 79,075,052 (2,218,665) 76,856,387
- Aocnena npexo 90 aana 100% 2387.774300 (2.387.774309) .
Yeynio 2,599,089,913 (2,392,052,276) 207,037,636
Ha gan 31. npeuemBpa 2021, rogune:
¥xynuo
NOTpasWaaka o
npogaje,
CcrisuWwdinvHa W
Crona apyra
¥ auHapuma L obeispehewa  Bpyro WIMOC  Yynww ECL _ NOTpaxMBaNsa
NoTpamuaana :
- HEOOCNeNna 0,00 - 0,03% 11,203,445 (TT4) 11,202,670
- pochana go 30 sjava 0,88 - 52% 93,405,560 (1.668,916) 91,738,644
- focnena og 31 o 90 pawa 1,43 - 55% 64,034 914 (1,796 673) 62,238 241
- Aocnena npexo 90 Aaka 100% _2.299.027.044 (2,310,390.798)  (11,363,753)
Yrynto 2.467,670,963 (2,313,855161)  153.815.802
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3z,

DUHAHCHICKN MHCTPYMEHTH M LUMILEBK YTIPABILAHA PHIWLMMA (HacTasax)
Kpeautim puank (Hactasak)

PywosoacTao [pywTea pegosHo OUEH:Y|E KDBAUTHM KBANWTET NOTPAXMBAILA 04 NPOAA]e, CreuMdnIHNX
A ApyTx noTpamweara yaumajyhn y ofamp asanwsy crapocwe CTRYKTYDE NOTPAMWBAKA W OYMUHY
Tpajaka nocnoaxor ogHoca ca [ipywreom. PykosogcTeo sepyje fa cy veofiesapeliena notpassmeaisa o
npoaaje, cnewndmyxa 1 apyra noTpawMaaka ¥ NOTHYHOCTH HaNNaTwea.

Makcumania HInoKEHOCT KDEAMTHOM PUIMKY Ha ASH WIBELTABANS i# ieMroBOACTEEHE BPEAHOCT CRANE
KNace HaBedeHnX NOTPaxWBaHA

Ha aan 31. geuemBpa 2022. notpasueasa ua CHEUWPMYMMX NOCNOBA ¥ MIHOCY oa 579,470 xwrsaga
Awnapa (31. geyembpa. 2021. roamue y wanocy oa 564,370 xweaga Aunapa) cy obesapelieqa y uenuum
W NaTpaxweaka 04 KyNaua y WHCTPaHCTRY ¥ u3nocy oa 1,712,000 xureana awHapa (31. geuembpa, 2021,
foauHe y uanocy og 1,704,254 xwreana aunapa) cy obeaspelieda y uenuimn

¥Ynpasmawe ofaeesama npema dobaarsavuma

OBasese npema goGaarsaqsnma Ha gan 31, Aeuembpa 2022. ronwHe wckazane cy y wakocy oa 12,233,503
xwbane aukapa (31. peuembpa 2021. ronune: 12,205,184 xwnana auwapa). Nobasrsaym JapauyHasajy
3aTeaHy kamaTy Ha pgocnene ofiasese, npw uemy [pywTso aocnene Tekyhe obaseze npema
A0BaBrbaYMMa, CarmacHo NONWTHLM YNpasrsarka PHHAHCHICKUM DHIMLMME, WIMUDY]E Y YrOBOPEHOM
poxy y cknany ca moryhHocTima Texyhe nukengHocTv. OGaseae w3 paHujux roavsa npesa JI Cpbujarac,
Hoau Can cy npeamer pectpyxtynpara » Byayher pewasama ogHoca, ca moryhHvowhy xoxeepauje y
KSNUTAN K0 [BHE 00 MEDS DECTPYRTYMDAHA.

Puank nukamaHocTw

Kosauka 0aroBOPHOCT 38 YNpaarbawe PHInKoM MIMKBUOHOCTH j@ Ha pyrosoactey [pywrea koje je
ycnocrasuno aaroaapajyhv cucTem ynpasrsaka 3a noTpete KpaTkopouHor, CPefm0poqHOr W AyropodMon
thuvancHpara [lpywtea kao u ynpasrsawa nukenarowhy. OpylWwreo ynpassa puavkoM NWKBMOHOCTH
oapxasajyhu oarosapajyhe HoBvaHe pesepee KDHTMHYWMpaHWM npafhewem nnavuMpasor W cTeapHor
HOBYAHOT TOKA, K20 W 0ApXasatLeM aneKBaTHOT aanoca gocneha duHaHcuiCkmx cpeacTasa u obasesa.

Tabene puiuxa nuxeudnocmu u KpedumHoz puilka

Creaehe tabene npwkadyjy Aetarse npeoctanux yropopexux gocnefa dmHancHickmx cpeacTasa.
lpMkasanm WIHOCKH IACHOBAHM Cy HE HELWCKOWTOBAHWM TOKOBMMA TOTOBMHE HACTANWM Ha DCHOBY
(hMHBHCHICKMX CPE/ICTABA Ha OCHOBY Hajpaxmujer natyma Ha xojw he Opywreo Sutw y moryhwocTw oa
CPeACcTEa HANMaTH

Dep BpeaHOCT PUHAHCHICKHMX MHCTPYMEHaTa
Cnepeha rabena npeacTasrsa canalwiwy BpEOHOCT (PUHAHCH|CHMX CPeCTARA W dMHaHCK|CkMx obasesa

W wuxosy tbep BpegHocT Ha fax 31, peuemBpa 2022. rogwwe u 31, aevusmbpa 2021. rogwHe
¥ xun-agama ounapa

31. peuembap 2022, 3. peuembap 2021.
Kianrono- Kiavroso-
ACTBEHA Dep AcTeeHA Dap

SPEAMOCT _ BPEAHOCT BpeAHoCcY  spepHocT

DuHancKjcka cpeacTea

lMoTpakueawa no oCHOBY Npoaaje 185,845 185,845 176,531 176,531
KpaTeopouin dimHaHcujckn nnacmani 54,664 54 664 34 240 34,240
loToBMHA W TOTOBMHCKM EXBMBANEHTH 38,046 38,946 33,808 33,808
270,455 279,455 437,889 437,889
DuHancujcre obasese
Ofaseae w3 NOCNOBAKE W ABAHCK 12,611,522 12,611,522 12,014 855 12,014,855
Kpameopouse dmHaHcujcre obasese 8,165 8,165 8,183 8,183
Ocrane kpammopoyxe obasese 7.310.201 7,310,201 6,144,249 6,144 249
Obasese no ocHosy MOB w cctanux 488.969 488,969 542 690 542 690

|aBHmx npuxoaa

20418857 20418857 1B,700.877  1B.709.077




HATIOMEHE ¥3 @MHAHCWJCKE H3BEWTAJE
31. peuembap 2022. roaune

«HOBHW CALl-TAC” 1.0.0., HOBM cAf

32, DUHAHCUICKW MHCTPYMEHTH W LUMMLEBH YNPABMbAHA PHU3ULIMMA (HacTasak)
Pu3nk nukauaHocT™ (Hacra Bak)
fpemnocmaexe 3a npoueiy Mpexymue pep apednocmu gunancujcxux URCmpyMesama
C oBanwpom Ha HWHSEHULYY A3 HE NOCTOM A0BOMLHO TPMWILHO WCKYCTBO, cTalUnHOCT W NuKkBMgHOCT y
KYMOBHHU W NpOAajM buHaHCHICKUX CpeacTasa W 06asesa, kao v c 0BINpOM Ha YKILEHWLY A8 He nocroje
ADCTyNHE TpmuwHe wHcbopmaumie koje Bu ce morne KopucTiT 3a notpebe ofenogamusaisa dep
BPEAHOCTH hHanCH|CMX CpegcTasa w obasesa, KOpMLIREH je METOA ANCKDHTOBAKE HOBHAHMX ToKOBA,
Mpw kopuwhety ose meToge BPEAHOBAME, KOPWCTE Ce KaMaTHe CTone 3a thuHaHCHiCKE “HCTRYMENTE ca
CNUYHUM KBPaKTEPUCTHKAME, Ca UWIbeMm 03 ce AcBuje penesaWTHa npolewa TREMHIUHE BOEOHOCTH
PUHAHCHICKMX HHCTPYMEHATE Ha Aau Bunanca.
Ja HEYCAIMALUEHA ITO'!PMHBAI-hﬁ_ M OBABE3E
ApywTso je naspwmno yearnalsasaa noTpawweaa W oabesa ca xynuuma 1 noBasrsauuma Ha fau 31,
Aeuembpa 2022, roamHe. Npernen Heycarnawedymx noTpaxoaaka W obasesa e
Nocnaro
Ha
ycamawa-  Bpoy Yearna- Bpo|  Heyca- Bpoy  Heoars-  Gpoj Bpoj
Manocn y 000 PCJ BAHE Nitigis WeHD MHUS  IMEWSHD  NWLEA  80Dewo nia Yuynmo nWua
Notpamesama no
QCHOBY NpOgaE y
EETT 1997528 2623 1750286 285 1812 19 236328 2127 2200607 67335
Morpasvaarsa
CRBL e NOCHOBA 578.470 2 15,100 1 564370 1 579,471 2
Ocrana notpasmsassa 5430 1 5430 1 5430 1
Kprmmoposiie
PHARCHRICEN NNECUANR 353 688 - 35).688 5 351,688 5
Dfapee npeva
AofiaBmsma 18,707.187 0 1907104 26 93 4 20,354,998 59
DEanese 33 npisiusge
BEARCE 7.083 20 5810 17 1,533 3 78019 15337
[late mearce 32170 1 338,089 54,000 1 411,362 &9

HApywreo je vaspwwno

Aeuembpa 2021, rogw

ycarmawagsawa noTpaxueaiea u 0abe3a ca xynuwma 1 10638rbaYNMa Ha Aan 31
HE, W NPErNes HeyCarMalUeHWs NoTpaMoBaka W obasesa e:

Mocnars

Ha

yoarnaws-  Bpoj Yecarna- Bpoy Heyes- Bpoy  Heogro-  Bpoy Bpaj
Waroom y 000 PCA Baia NWUa  wenn NMLA  FRBUMHO  NALGA  BOpEMO  nuua ¥rynmo L
Norpassasns no
ocHoey Npodaje y
R LT 572 804 2829 a1.9a7 525 GB35 1 484,112 802323 ST2.804 63,478
NoTpammBikg &1
CNELMEHA Y NOCA0ES 564,370 1 584370 1 564,370 T
Octana notpaswiima 6430 1 5430 1 5.430 1
Kparsopoums
PRHINCNCE MRACHSHR 354 247 5 354,247 5 354 247 5

34

MNopeckw 3akonn PenyBnuke CpBuje ce vecto
Tymauewe nopeckux gkoma 04 CTpade nopec

NOPECKW PU3MLKM

PAINUYMTO TyMaue W NPeAMET CY YECTWX MaMeHa
KMX BNACTW y OOHOCY HE TPSHCAKUMIE W SKTWBHOCTY




~HOBM CALI-FAC" [1.0.0., HOBM CAfl

HAMNOMEHE ¥3 ®UWHAHCHUJCKE M3BELUTAJE
31. peuemBap 2022. rogue

35.

¥ Hosom Cagy, 31.03.2023, ragune

Iuue oareopwo 3a cacTasrsaie duHaHcHjcxor
HIBewTaja

e

OpywTea Mory ce painukoBaTi o Tymauera pykoBoacTaa. Kao pesyntar wanetor, Tpawcakuwje Mory
BuTv ocnopexe 04 CTpane NOPECKX BNACTH W NPWBPEAHOM APYLLTEY MOoMe GuTH oapelieH 404aTHH WaHoo
nopela, kaium v kamara. Mepwoa sactapenoct nopecke obasese e net roguHa. To npakTwiHo IHaun
43 nopecke ANACTW WMajy Npasa aa ogpege nnahawe HeuIMWpennx ofasesa y poky o neT rogwka og
Kana je ofasela Hacrana.

OEBW3HW KYPCEBM

Cpeanw xypcesn 3a gesnse, yTephenn Ha mefyBankapckom TDRMWTY AEBN3IA, NPHMEHEHW 3a npepauyH
ASBHIHKK NO3MUK|E Bunalca cTamka y auMape, 3a nojeawke maexe sanyTe cy unk cnegehu:

31. geuembap 3. peuembap

2022, 2021.
EYP B 17,3224 117,5821 -
BAM 59,9860 60,1188

.lf{ & (Lt !
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U3BELLTAJ O NOC/IOBAHY

»HOBU CAA-TAC” p.o.0., HOBU CAL Y NEPUOAY
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Masewra) o nochosarsy Hoaw Cag-Fac” f.0.0., Hoaw Caa vy nepkogy on 01,01 2022 a0 31.12.2022 rofwHe
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Minsiitaj o nochogaty (Hosw Cag-fac” g.0:0., Hoew Can y nepuony og 01012022 0o 31 122022 roowHe

1 ¥Ysopg

1.1 Onwmv nogata

Obase3a cacTad/barka roAVMIUHET WIBELWTAJA O NOCADB3MY jE Nponwcada wiadwom 29. 3awoma o
pauyHosoacray (Cnrnaciwk PC Gpoj 62/2013, 30/2018) wojum je nponucada W werosa obaseira
cagpwmna. ,Hoen Cag — Mac” g.0.0. kao cpegre npasqo auue (3akod o padyHosoacTey, Ca.rnacHue
PC 6p. 73/19) y o6Gasesn je aa cactasiba u jasHo objasmyje osa) wasewraj. ¥ Hactasry Aajemo ocHosHe

nogatke o npegysehy:

nﬁunpwu Apywrso HOBW CAL-TAC 3a aucrpubyumjy raca,

Mywe nocnoeHo wme: oApmasabe U uIsohere A.0.0. Hosu Cag

Crpahesy Haause; HOBMW CAA-TAC p.o.0.

MpaaHa hopma: ApywrTso ca orpasuyeHom ogrosoprowhy
OcHnaay: PENYENWUKA CPEMIA (100% yaeo)

Youcanu 1 He-nosyanu: 4.371.140.991,61 PCA
ynnafieru/yHeTy

HAanWTan: Hatym: 31.12.2019,

-19.04.1976. rogvHe

-NMocnearwsa wamexa 28.04.2020.rogwuwe — Opgnywom Bnage 023-
AxTy™ orHnaaka: 2589/2020-2 fpywreo je ynucano y Peructap npuspegHux cybjexara

Kao f.0.0. Y BnacHuwTey PenyBnwke Cpbuje

MaTuanu Bpoj: 08101132
NAU6 100235843
NpeTtesya ASNATHOCT: 3522 - AucTpubyumja racoBMTHX ropWea racosogom

Npuapearo apywrteo ,Hoau Caa-Tac 3a auctpubyuujy raca, oapsasare w uisohewe 4.0.0" Hoaw
Can, Cupaheno nocnoswo wme ,Hoew Cag-Tac”g.o.0. [y gamem texcry: [Jpywreo) je ocHosaHo
1976.roguse nog Haawsom PO Mawd Cpemcka Hamewwua, ca uwmbem obasbarea AenatHOCTH

avcTpubyumje raca.
CwynwtuHa rpaga Hosor Cagaa pgodena je Oanywy o opravvsosawy 6p. 020-203/89-1 op
21.12.1989 rogmHe, Hojom je pasiHa opraduaaiuja Mnun” i Cpemcore KameHue opradM3oBaHo Kao

jasHo KomyHanHo npegy3ehe, wro je ynucano y peructap OcHOBHOT CyAa yAPYMeHor paja y Hosom
Caay nog 6p.@U 3678/89 op 31.12.1989.roguHe, Haaa je Hao ocHMBad, ocim MecHe 3ajeaHuue
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Maselira) o nocnoiawy  Hopw Cag Fac™ gow , Hose Cag y nepeoy o 01012022 A0 31 12 2022 rojgmme

Cpemcra KameHnda, ynucara w CuynwtuHa rpaga Hosor Caga. Ynucom y cyackm peructap OxpymuHor
cyna y Hosom Caay 6p. @M 3593/90 w ®W 3216/91 oa 05.11.1991. waspweHa je npomeHa dupme n
ceguwTta npeayieha, Tako 43 04 Ta4a OHO NOCAY|E NOA HAIWBOM JaBHD KOMyHaNHO npegyaehe  HOBU
CAA-TAC" ca noTnyHom ogrosoprowhy, Hosu Cag, yauua Wajkawka Bp.34.

Ynpaauw opbop IKN  Hoew Cap-fac” goweo |e 17.07.1997 rogure Oanyky 0 Dprannaosarby |asHor
komyHanHor npeayseha kao apywreenor npeayseha. flana 01.08.1997. rogwke, npeaysehe je gobuno
carnacHoct MuuumcTapcTea pygaporea w edepretuke Ha Cramyt [N Hosw Caa-Tac”, a va ocHosy
oapeaaba 4n.b. Cras 2. 3akoHa o TpaHCNORTY AMCTPHEYLMIM KM Kopuiwhery NPUPOAHOT raca.

Oana 12.09.1997.rogune, Npuspearn cya y Hosom Cagy AoHeo je pewerse ®W. bp.2173/97 kojum je
oabujeHa npujasa 33 ynuc opradulosarea Jasvor womysanwor npeayseha Hoew Caa-Tac” y
ApywTeeHD npeaysehe,

Bnapa Penybnune Cp-ﬁaje. AoHena je 25.11.1997. 3awby4an KOjUM @ OARYIMAA, A3 CE A3je CArNACHOCT
Aa ce JKN Hosu Cag-Tac” oprannsyje kao Apywraeno npeaysche,

Npuepeaqw cya y Hosom Cagy aowveo je 08.12.1997 roanke, Pewetoe ®u-2173/97 kajum je npeayaehe
JHosu Caa-lac” ynucaHo y perucTap kao ApylwitaeHo npegyiehe.

Oawa 28.04.2020. roguue Qpywtso je ynucano y Peructap npuepegHux cybjexkara kao jeanounado
APYWTeO ca orpaHudeHom ogrosopuowhy ca ABOAOMHMM ynpaseareem, Ha ocHosy Oanywe anage PC
Bp. 023-2589/2020-2 op 28.03.2020.rommve u 3akmwyska Baage 6p. 119-2986/2020 of
16.04.2020.roaMHe, 3 HAKOH NPOMEHE BAACHWIUTES Ha DCHOBHOM KaNWTaNy KOja j@ WABRWEHa ¥ CHIagy
ca Cyackum nopasHareem 3awmydequm npeg Npuspegrum cygom y Hosom Cagy 20.02.2020 rogune,
no Home je yuewhe aena apwasHe CBOJMHE Y CPEACTBUMA Koje HopucTu ApywTeo 100%.

1.2 mucHja, UWeesK u CTpaTeryje

OcHoBHa cTpaTewka onpegenerwa HOBA CAL-TAC [1.0.0. y Gyayhem nepuogy cy cnegeha:

Bil3pia

¥ MocTatv CABPEMEHD OPraHWI0BAHA, AYrOPOYHO YCNELWIHA KOMMaHKW]E W 3Havajan aucTprbyTep
W cHabaesaw NPMPoOAHUM racom,

¥ Mpysath KBaNWTETHY, ADCTYNHY, CHIYPHY W NOY3AAHY yCayry AucTpubyumie w chabaesara
NPUPOSHUM Facom,

¥ Bucoxa ApyIUTEEHE ¥ COLMjaNHAa OArOBCPHOCT NPEMa 3ajeAHULM ¥ KOJO] NOCTOjM 1 paau.

A CHIA
¥ CurypHo, NOY3AaHO W eHONOWHKK 04roBopHo cHabaeaare W gucTpubyumja npupoayor raca

AoMahUHCTBAME W NPaEHAM NWUWMA NO NPWXBAT/EHBMM UEMAHE,
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ManewTa) o nocnoeakey How Cag-ac” A.0.0, Hobe Caa vy neproay oa 01.01.2022. no 3112 2022 rogude

¥ ODewryparbe Ayropoude cnocoBrocrn AWcTpubyTHBHOT CHETEMA Y LMY 3af0Bomkersa notpeba
W 3axtesa TpwMwTa, kawo Gu ce omoryhwna ynotpeba TOr eHEpPredTa, KA0 M EKDAOWIKK

Ha|NPUXBAT/EMBU|ET.

UH/BEBH

¥ Nosehare curypHoctd w Beabegroctv ancrpuByumje npupoguor raca/racosona,

¥ NpodurabunHo nocnosatbe

v bBpura o 3anOCAEHWMa W NapTHepMma ca wojuma capahyje, Hao W BMCOKa EXKONOWHA

OAroBOPHOCT.

CTPATETHMIE

¥ PeroHCTRYHUM|a W pa3eo) AucTpuByTuaHor racosoaa,

¥ BAaroBpeMeHso W ageHBaTHO oapMasase AncTpubyTMBHOT cHcTema W noborwaree cucTema,
¥ Yearnawasarwe ca ogpegbama 3akoda o enepretvyw, wro he omoryhutk edusacyuje
NOCNOBatE W KBANWTETHW|E NPYMEHLE YOIyra KOpWCHWULMME AncTpubyTusHor cuctema W

HYMNLLWME NPUPOLAHOT Taca.

¥ YenocTas/baree M palso] KOMYHMKaUM|E Ca KyNuMMa,

¥ Cmareerse ryBuTaka Ha mpemu,
¥ OnTuMM3aLKja TPOWKOBa NOCNOBAA,
¥ (TWilarbe HOBMX 3Harea U TEXHONOIM|a,

¥ lNoseharse TPIHCNIPEHTHOCTH NOCADBAME,
¥ TMpunarohasawe opranwiaumnje npeayseha,
¥ bpMra 0 JeyACKMM PECYPCHMAE W BAYKALW|A MY ACKMX PECYPCA.

1.3 KpaTtak onuc NocNoBHKWE SRTUBHOCTH

Ocwosna genatwoct [pywTea je avctpubyuuja
NPUPOAHOr raca CTAHOBHWIWITEY W npuepegu. 3a
obasmware AENATHOCTH  APYWTBO  nocefdyje
ogrosapajyhe nwueHue wigate of AreHuwje 3a
enepreTuky PenyBawke Cpbuje (name: AEPC)
Auctpubyumja npupoaHor raca ApywTtea ce
ofiasba nyTem passoaHMx M AMCTRMOYTHBHMX
racoBOgHWX MPEMA, HOJE NOKPUBAJY NeT NOPECKKMX
3oHa (WwecT onwTwHA) AYTOHOMHE NOKpajuHe
BojeoawHe: Hoen Cap (y owBupy NOpecke 3oke
Hoew Cap ce Hanaiu OnwtHHa Cpemcki
Kapnosuu), Bauxw MNerposau, Bauka Nanawka,
Beouns u Manu Mhow. Ha cnuum Bp. 1 cy norom
Opywrea obenemedne ONWTHHE €3 HOjuma je
IAK/bYHEH YroBop 0 AucTpuByumjn npupoaHor

raca. YWynHa AyMWHa racoB0ga KOJOM pacnoname apywrso winock 2.417.147 mertapa. ﬂp-ul:eul-ta
NOHAEpWCaHa CTAPOCT racoBofa wiHoc 22 rogwHa (amopTw3aumoHw Bex racosoaa je 40 rogwnal,

MNopen racosopa AWCTPHMBYTWEHM CHCTEM  CaOpMK:

56.503 warpahennx npursyyaxa (1360

WHCTanWcano v 2022 rogunn), 58.772 rackux mepwuna (7.259 wHctanucano v 2022.rognHu)v 66.373

noTpolWwaYa npupoaHor raca (1.722 suwe wero y 2021 roamuu).
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